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TAMILNADU TRANSPORT DEVELOPMENT FINANCE CORPORATION LTD, CHENNAI - 2.

DIRECTORS’ REPORT

Your Directors have great pleasure in presenting the Forty Seventh Annual Report together with the Financial

Statements of the Company for the year ended 31.03.2022.

The total revenue during the year was Rs.902.55 Crores as against Rs.802.44 Crores in the previous year

which was 12.48% higher than 2021-2022.

The performance of your Company for the period under review has resulted in a profit of Rs.33.18 Crores

after tax as against profit of Rs.24.07 Crores in the previous year..

The summarized financial result of the Corporation is furnished below:

1. FINANCIALRESULTS: (Rs. in crores)

For the year ended
Particulars

31st March 2022 31st March 2021

1. Total Revenue 902.55

2. Total Expenditure 847.47

3. Profit before tax 55.08

4. Profit after tax 33.18

802.44

755.07

47.37

24.07

2. DIVIDEND:

The Board of Directors of your Company considering the need of constructing the Net Owned Fund of TDFC

Ltd., due to the withdrawal of Exemptions granted to NBFC by RBI, happy to recommend dividend for

Rs.165.89 lakhs @ 5% on Net Profit (After Tax) for the year 2021-22.

3. DEPOSITS:

The cumulative deposit of the Company as on 31.03.2022 was Rs.8011.75 Crores as against Rs.6792.01

Crores on 31.03.2021. The net deposit has increased by Rs.1219.74 Crores registering a growth rate of

17.96%. This is the lifetime achievement of highest increase of Deposit in one year since 1975.

The Corporation inspite of stiff competition from banks and other financial institutions has registered

such a growth in volume.

4. FINANCIALASSISTANCE:

During the year under review no Hire Purchase Loan was sanctioned to the State Transport Undertakings

as against Rs.94.17 Crores (427 buses) during the previous year.

The Company has also released Short Term Loan of Rs.2955.00 Crores towards Term Loan / Short Term

Loan for working capital requirements of STU’s as against Rs.7637.94 Crores was released during the

previous year.

The Company has availed Rs.900 Crores in 2019-20 as Cash Credit facility from State Bank of India to

streamlining the existing working capital arrangements of STU’s with Bank and brought down the rate of

interest. The STU’s are benefited in term of interest savings upto Rs.65 Crores per year.

During the year under review the Company has availed Rs.2955 crores of Working Capital Loan to meet

out the STU’s Working Capital requirement from state Bank of India. The Loan availed and due were

repaid fully on due date without default.
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5. RATING:

Instrument

Amount Amount Long Term Rating Scale

(Rs. in cr

Previous Rated

ores)

Current Rated

(Rs. in crores)

Long-term Bank Facilities [ICRA]BBB+(CE)(Stable);

outstanding

Short-term Bank Facilities [ICRA]A2(CE);Outstanding

Long Term/Short Term – Unallocated [ICRA]BBB-(Stable)/

[ICRA]A3; Outstanding

Fixed Deposit Programme
[ICRA]BBB-(Stable);

Migrated from MA-(Stable)

Total

639.00

961.00

6,500.00

2,400.00

2,500.00

639.00

961.00

8,000.00

2,400.00

4,000.00

6. RESERVES:

7. PARTICULARS OFLOANS, GUARANTEESAND INVESTMENT:

8. DETAILS OF THE BOARD MEETINGHELD DURING2021-2022 :

Sl.No. Date of Meeting Total no. of Directors No. of Directors present

1 23.06.2021

29.07.2021

07.12.2021

30.03.2022

10

10

10

10

7

9

10

9

2

3

4

The cash recovery ratio of loan of your Company was 39.55% during 2021-2022 as against 18% in 2020-

2021. The overall recovery ratio including adjustment of Government Assistance was 99.79% as against 99%

in 2020-2021.

During the year 2021-22, the State Government have released Rs.1289.07 Crores towards students concession

bus pass reimbursement, Rs.1014.63 Crores towards Diesel subsidy, Rs.1217.59 Crores towards Women Free

Travel Subsidy, Rs.30.00 Crores towards Accident claim settlement fund and Equity Share Capital

contribution to all STUs through TDFC Ltd. Out of this a sum of Rs.2745.31 Crores was adjusted against

the loan repayable by the STUs to TDFC Ltd.

We have obtained rating from M/s ICRA Ltd. for Bank Facilities and Fixed Deposit Programme from

31st May 2022 as below :

During the period under report, a sum of Rs.2.49 Crore as General Reserve and Rs.6.64 Crores as Special

Reserve has been transferred from Profit and Loss Account.

As on March 31, 2022, there were no outstanding loans or guarantees covered under the provisions of

Section 186 of the companies Act. The details of the investments made by Company are given in the

notes to the Financial Statements.
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9. ASSET QUALITY:

10. UNCLAIMED DEPOSIT:

Continuous efforts are being taken by your Company to identify the depositors who have not claimed the

money after maturity for repayment / renewal of deposits. As on 31.03.2022 the unclaimed deposit for more

than 6 months was Rs.30.65 crores as against Rs.48.91 crores as on 31.03.2021.

11. AUDIT COMMITTEE:

The Audit Committee has been constituted under section 177 of the Companies Act, 2013 consisting of

following three Directors as members.

i) Additional Secretary to Government, Finance Department

ii) Independent Director

iii) Independent-cum-Woman Director

During the year 2021-22, the Committee meetings were held on 30.06.2021, 26.11.2021 and 25.03.2022.

12. RISK MANAGEMENT COMMITTEE:

The Risk Management Committee has been constituted as per RBI Notification No:DNBR.019/CGM(CDS)-

2015 dt.10.04.2015. Presently, the following three Directors are Members.

1) Additional Secretary to Government, Finance Department

2) Joint Managing Director, TDFC Ltd.,

3) Independent Director

During the year 2021-22, Risk Management Committee Meeting was held on 26.11.2021 & 25.03.2022.

13. ASSET - LIABILITY MANAGEMENT COMMITTEE (ALCO):

1) Additional Secretary to Government, Finance Department

2) Joint Managing Director, TDFC Ltd.,

3) Independent Director

During the year the ALCO Meetings were held on 26.11.2021 & 25.03.2022.

14) STAKEHOLDERS RELATIONSHIPCOMMITTEE

The Stakeholders Relationship Committee has been constituted as per Section 178(1) of CompaniesAct 2013.

The main objective of this Committee is to resolve the grievances of deposit holders of Company. This

Committee consists of the following Members:

1. Additional Secretary to Government, Finance Department

2. Joint Managing Director of TDFC Ltd.

3. Independent Director of TDFC Ltd.

4. Independent cum Woman Director of TDFC Ltd.

Utmost care in fresh lending to STUs was duly exercised in order to lay emphasis on Asset Quality. HP

Loan outstanding as on 31.03.2022 was Rs.925.88 Crores as against Rs.1108.41 Crores as on 31.03.2021.

The Term Loan outstanding had increased from Rs.10815.60 Crores as on 31.03.2021 to Rs.13119.76

Crores as on 31.03.2022, which is fully secured by charge on Land & Buildings, except for Rs.6844.93

Crores.

The Asset Liability Management Committee (ALCO) is functioning as per RBI Notification No :

DNBR.019/CGM(CDS)-2015 dt.10.04.2015. Presently the following Directors are Members of the

Committee.

During the year the Stakeholders Relationship Committee Meetings were held on 26.11.2021 &

25.03.2022.



c) That they have taken proper and sufficient care for the maintenance of adequate accounting records

in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of your

Company and for preventing and detecting fraud and other irregularities.

18. DIRECTORS’ RESPONSIBILITYSTATEMENT:

Pursuant to the requirements u/s 134(3) (C) of the Companies Act, 2013 your Directors hereby state and

confirm

a) That in the preparation of the Financial Statements for the year ended 31st March 2021, the applicable

accounting standards have been followed along with proper explanation relating to material departure,

if any.

b) That they have selected such accounting policies and applied them consistently and made judgements

and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs

of the Company at the end of the financial year and of the profit or loss of the Company for that

period.

TAMILNADU TRANSPORT DEVELOPMENT FINANCE CORPORATION LTD.

1. Additional Secretary to Government, Finance Department

2. Joint Managing Director of TDFC Ltd.

3. Independent Director of TDFC Ltd.

4. Independent cum Woman Director of TDFC Ltd.

16) INFORMATION TECHNOLOGYSTRATEGY COMMITTEE:

The Information Technology Strategy Committee has been constituted as per RBI Master Direction

DNBS.PPD.No.04/66.15.001/2016-17 dt.08.06.2017. This Committee has to review and amend the IT

strategies in line with the Corporate Strategies.

The Committee consists of the following Members:

1. Independent Director - Chairman

2. Joint Managing Director, TDFC Ltd. - Member

3. Assistant Manager, TDFC Ltd. - Member

17. CORPORATE SOCIALRESPONSIBILITY(CSR) COMMITTEE:

The Corporate Social Responsibility Committee (CSR) was formed as per section 135 of the companies

Act, 2013. The CSR policies formulated by the CSR Committee was approved by the Board in its meeting

held on 19.12.2017 consisting of following Members.

1) Additional Secretary to Government, Finance Department

2) Joint Managing Director, TDFC Ltd.,

3) Independent Director

15) NOMINATION AND REMUNERATION COMMITTEE

The Nomination and Remuneration Committee has been constituted as per Section 178(1) Companies Act,

2013. The main objective is to appoint Senior Management excluding Board of Directors comprising all

members of management one level below the Executive Directors. The Committee consists of the following

Members :

During the year the Nomination and Remuneration Committee Meetings were held on 26.11.2021.

During the year the Infromation Technology Strategy Committee Meetings were held on 26.11.2021.

During the period under Report, provision for a sum of Rs.52.07 Lakhs has been made for CSR

expenditure.
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19. PERSONNEL:

20. CHANGES IN DIRECTORSHIP:

The changes in Directorship since the last Annual General Meeting are indicated below:

Outgoing Directors:

1. Thiru. S. Rajeswaran upto 12.06.2022

2. Dr. Atulya Misra, I.A.S. upto 28.06.2022

3. Thiru Prashant M Wadnere, I.A.S. upto 27.04.2022

Incoming Directors:-

1. Thiru. R. Mohan from 13.06.2022

2. Thiru. C Vijayaraj Kumar, I.A.S. from 29.06.2022

3. Thiru. Pratik Tayal, I.A.S. from 27.04.2022

21. KEY MANAGERIAL PERSONNEL:

1. Thiru. V. Venkatarajan Chief Executive Officer

2. Thiru. J. Kannan Chief Financial Officer

3. Thiru. K.Thirumalaivasan Chief Risk Officer

d) That the Financial Statements for the year ended 31st March 2021 have been prepared on a going

concern basis; and

e) That proper internal financial controls were followed by the Company and that such internal financial

controls are adequate and were operating effectively.

f) That they have devised proper systems to ensure compliance with the provisions of all applicable

laws and that such systems were adequate and operating effectively.

g) As per RBI direction the accounts have been prepared on IND AS guidelines.

Your Directors wish to place on record their appreciation to all employees for their dedication and

commitment, as a result of which alone your Company was able to mobilize Rs.1219.74 Crores additional

deposits during the year with a staff strength of 20 numbers.

The particulars of contracts or arrangements with related parties referred to in sub section (1) of section188 of

the Companies Act, 2013 read with Rule 8(2) of the companies (Accounts) Rules, 2014 are NIL.

Your Directors wish to place on record the valuable services rendered by the outgoing Directors during their

tenure as Directors on the Board of the Company.

22. INDEPENDENTDIRECTORS & WOMEN DIRECTOR:

Thiru. S. Raghunathan, FCA and Tmt. G. Geetha, B.Com., F.C.A., DISA (ICAI) have been appointed as

Independent Director and Independent cum Woman Director respectively of the company. All Independent

Directors have given declarations that they meet the criteria of independence as laid down under Section

149(6) of the Companies Act, 2013.

23. AUDITORS:

a) Statutory Auditors:

In terms of Sections 139(5) of the Companies Act, 2013, the Comptroller and Auditor General of India

appointed M/s R.Sayeram & Co., Chartered Accountants, Chennai as the Auditors of the Company

for the year 2021-22.



TAMILNADU TRANSPORT DEVELOPMENT FINANCE CORPORATION LTD.

b) Internal Auditors:

In terms of Section 138 of the Companies Act, 2013,  the Board has appointed M/s. VKMS &Associates,

Chartered Accountants as the Internal Auditor of the Company for the financial year 2021-22.

c) Secretarial Auditors:

In terms of Section 204(1) of the companies Act , 2013, the Board has appointed M/s Rathnakumar&

Co., Practising Company Secretaries as Secretarial Auditor of the Company for the financial year

2021-22. The report of the Secretarial Auditor is enclosed as Annexure to this report.

24. AUDIT BY COMPTROLLERAND AUDITOR GENERAL:

Comptroller and Auditor General of India have completed theAudit under Section 143(6)(b) of the Companies

Act, 2013. The report of the Comptroller and Auditor General of India is enclosed.

25. STATUTORY INFORMATION:

The information as required to be furnished under section 134(3)(m) of the Companies Act, 2013 read with

rule 8(3) of the Companies (Accounts) Rules, 2014 with regard to conservation of Energy and Technology

absorption is not applicable to the Company. The Company had no foreign exchange earnings and outgo

during the period under review.

26. DISCLOSURE UNDERTHE SEXUALHARASSMENTOF WOMEN AT WORK PLACE

(Prevention, Prohibition and Redressal) Act , 2013 (as per section 22 & 28 of the Act):

The company has in place an Anti Sexual Harassment policy in line with the requirements of the Sexual

Harassment of Woman at work place (Prevention, Prohibition and Redressal) Act, 2013. Internal Complaints

Committee has been set-up to redress complaint received regarding sexual harassment. During the year no

complaint was received.

27. ACKNOWLEDGEMENT:

Your Directors are grateful to the Depositors for their continued support and confidence reposed on your

Company and assure them high quality of service in the coming years. Your Directors wish to place on

record their appreciation to the Government of Tamilnadu and the State Transport Undertakings for their

continued support in all our efforts to improve the performance. Your Directors are also thankful to the

Reserve Bank of India and the Bankers for their valuable support to your Company.

Your Directors thank the Internal / Statutory Auditors of the Company and the Accountant General (Audit

II), Tamilnadu for their co-operation and guidance.

For and on behalf of the Board
Place : Chennai

Date : 29.09.2022

Dr.K.Gopal, I.A.S.,

Chairman and Managing Director
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ADDENDUMTO THE DIRECTORS’ REPORT

Pursuant to Section 134 (f) of the Companies Act, 2013 the Board of Directors having considered the Report

of the Statutory Auditors and Secretarial Auditor on theAccounts for the year ended 31.3.2022 and offer the following

explanation on the qualifications contained in the report and record the following:

1. THE STATUTORY AUDITOR’S REPORT

I. Even though the State Transport Undertakings (STUs') have a weak financial profile, they are able to continue

as going concern, since all the STUs' are owned by Government of Tamil Nadu. The State Transport

Undertaking is receiving financial assistance from Government of Tamil Nadu on a continuous basis. The

loan outstanding may at any time converted as equity share capital as done on several occasions previously.

So the STUs' are able to continue as going concern.

II. SLR and public deposits norms fully complied as per RBI guidelines.

III. The Fair Practice Code of TDFC has been implemented based on the master circular issued by Reserve

Bank of India with effect from 1st December 2019 and the Statutory Committee namely Risk Management

Committee and Asset Liability Management Committee as prescribed in the Corporate Governance were

also formed and followed as per guidelines.

IV. The company has created and maintaining a register of deposit with the particulars specified under the RBI

directions.

V. As per RBI Notification (RBI/2016-19/130) Harmonization of different categories of NBFC's (w.e.f. February

22, 2019). This qualification is not applicable.

2. “SECRETARIALAUDIT REPORT”

In the 204th Board Meeting held on 24.03.2016, it is approved to appoint full time Company Secretary on

direct recruitment basis The Corporation has also requested the Government to recruit Company Secretary

vide letter No.35659/TDFC/A2016, through TNPSC.

The Corporation is taking sincere efforts to fill up the post of Company Secretary.

For and on behalf of the Board

Place : Chennai

Date : 29.09.2022
Dr.K.Gopal, I.A.S.,

Chairman and Managing Director
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ANNEXURE

Form No. MGT-9

EXTRACTOF ANNUALRETURN

as on the Financial Year ended on 31.03.2022

(Pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Companies

(Management and Administration) Rules, 2014)

i) CIN : U65191TN1975SGC006887

ii) Registration Date : 25/03/1975

iii) Name of the Company : Tamilnadu Transport Development

Finance Corporation Limited

iv) Category / Sub-category

of the company : Govt. Company / NBFC

v) Address of the Registered Office No. 2, Wallajah Road,

and Contact details : Chennai - 600 002

vi) Whether listed company Yes / No : No

vii) Name, Address and Contact : Nil

details of Registrar and

Transfer Agent, if any

All the business activities contributing 10% or more of the total turnover of the Company shall be stated:

Sl. No.
Name and Description of NIC Code of the Product / % to total turnover

Main Products / Services Service of the Company

1.

Acceptance of Public Deposit 99711210

100%and Lending to State Transport &

Undertakings of Tamilnadu 99711290

III. PARTICULARS OFHOLDING, SUBSIDIARYANDASSOCIATE COMPANIES:

Sl.No. CIN / GLN

Holding /
Name andAddress

of the Company
Subsidiary /

Associates

% of

shares

held

Applicable

Section

Nil Nil Nil Nil Nil

REGISTRATION AND OTHER DETAILS :I.

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY :II.
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i) Category-wise Share Holding

No. of shares held at the No. of shares held at the

Category of beginning of the year end of the year

Shareholders % of % of
% changes

Demat Physical Total Total Demat Physical Total Total
during the

shares shares
year

A) Promoter

1) Indian

a) Individual/HUF

b) State Govt(s)

c) STUs

Sub-Total (A) (1)

100 --

1607629950 98.85

18711808 1.15

1626341858

100

1607629950

18711808

1626341858

100

1607629950

18711808

1626341858 100.00

100 --

2032099850 99.09

18711808 0.91

2050811758

100

2032099850

18711808

2050811758 100.00

2) Foreign

a) NRIs - individuals

b) Other Individuals

c) STUs

d) Banks/FI

e) Any other

Sub-total (A) (2) Nil Nil Nil Nil Nil Nil

B) Public shareholding

1. Institutions

a) Mutual Funds

b) Banks/FI

c) Central Govt.

d) State Govt(s)

e) Venture Capital Funds

f) Insurance Companies

g) Flls

h) Foreign Venture Capital

Funds

i) Others (specify)

Sub-total (B)(1) Nil Nil Nil Nil Nil Nil

2. Non-institutions

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals

i) Individual share

holders holding

nominal share capital

upto Rs. 1 lakh.

ii) Individual share

holders holding

nominal share capital

in excess of Rs.1 lakh

c) Others (specify)

Sub-total(B)(2) Nil Nil Nil Nil Nil Nil

Total Public shareholding

(B) = (B)(1)+(B)(2) Nil Nil Nil Nil Nil Nil

(C)Shares held by custodian

for GDRs & ADRs Nil Nil Nil Nil Nil Nil

Grand Total (A+B+C) 1626341858 1626341858 100% 2050811758 2050811758 100%

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
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ii) Shareholding of promoters

Shareholding at the beginning Shareholding at the end

of the year of the year

% of % of

Sl. % of total shares % of shares % change

No. Shareholder’s Name No. of shares pledged/ No. of total pledged/ in share

shares of the encum- shares shares encum- holding

company bered to of the bered to during

total company total the year

shares shares

1 Govt. of Tamil Nadu 1607629950 98.85 -- 2032099850 99.09 --

2 TNSTC (Kum) Ltd 1881852 0.11 -- 1881852 0.09 --

3 TNSTC (SLM) Ltd 2726000 0.17 -- 2726000 0.13 --

4 TNSTC (MDU) Ltd 4354694 0.26 -- 4354694 0.21 --

5 TNSTC (VPM) Ltd 4555937 0.28 -- 4555937 0.22 --

6 MTC Chennai Ltd 1222960 0.08 -- 1222960 0.06 --

7 SETC TN Ltd 841515 0.06 -- 841515 0.04 --

8 TNSTC (CBE) Ltd 3128850 0.19 -- 3128850 0.16 --

9 C.Samayamoorthy, I.A.S. 30 -- --

-- --

--

--

--

--

10

-- --

10 Dayanand Kataria, I.A.S. 30 -- --

Dr.K.Gopal, I.A.S. 30

11 Pooja Kulkarni, I.A.S. 10 -- -- -- --

-- --

Prashant M. Wadnere, I.A.S.

12 Chandrakant B Kamble, I.A.S. 10

13 Dr.Atulya Misra, I.A.S. 10

14 V.Venkatarajan, 10 -- -- 10

15 G.Ganesan 10 -- -- -- --

A.Anbu Abraham 10

16 S.Renganathan 10 -- -- -- --

17 K.Elangovan 10

S.Joseph Diaz 10 -- --

-- --

K.Elangovan 10

18 P.Thiruvambalam Pillai 10 -- -- -- --

S.Rajeswaran 10

Total 1626341858 100 -- 2050811758 100 --

10
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iv) Shareholding pattern of top ten shareholders (other than Directors, Promoters and holders of GDRs and ADRs) :

Shareholding at the Cumulative shareholding

Sl. beginning of the year during the year

No. For each of the Top 10 Shareholders % of total % of total

No. of shares shares of the No. of shares shares of the

company company

At the beginning of the year List Enclosed

(Annexure-I)

Date wise increase/decrease in share

holding during the year specifying

the reasons for increase/decrease

(e.g. allotment/transfer/bonus/sweat

-- -- -- --

equity etc).

At the end of the year

(or on the date of separaton, if List enclosed

separated during the year.) (Annexure-I)

v) Shareholding of Directors and Key Managerial Personnel :

Shareholding at the Cumulative shareholding

Sl. beginning of the year during the year

No. For each of the Directors and KMP % of total % of total

No. of shares shares of the No. of shares shares of the

company company

At the beginning of the year

Date wise increase/decrease in

shareholding during the year specifying

the reasons for increase/decrease

(e.g. allotment/transfer/bonus/sweat

--
List enclosed

(Annexure-II)
-- --

equity etc).

At the end of the year

iii) Change in Promoter’s shareholding (please specify, if there is no change)

Shareholding at the Cumulative shareholding

beginning of the year during the year

Sl.
Particulars

% of total % of total

No. No. of shares shares of the No. of shares shares of the

company company

At the beginning of the year 1626341858 100 1626341858 100

1. Date wise Increase/decrease in Promoters

NIL NIL NIL

shareholding during the year specifying

the reasons for increase/decrease

(e.g. allotment transfer/bonus/sweat

Equity etc).

At the end of the year 1626341858 100 2050811858 100

42,44,70,000

(Date of Allotment)

29.07.2021
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V) INDEBTEDNESS:

Indebtedness of the company including interest outstanding / accrued but not due for payment

Secured loans Unsecured

Particulars excluding deposits loans
Deposits

(Rs. in lakhs) (Rs. in lakhs)

Total

Indebtedness

(Rs. in lakhs) (Rs. in lakhs)

Indebtedness at the beginning of the

financial year

i) Principal amount 441687.75 --

ii) Interest due but not paid ----

----ii) Interest accrued but not due

Total (i + ii + iii) 441687.75 --

679201.26

755.73

47965.02

727922.01

1120889.01

755.73

47965.02

1169609.76

Change in Indebtedness during the

financial year

- Addition 433500.00 --

- Reduction 459952.63 --

Net change -26452.63 --

182821.00

66409.00

116412.00

616321.00

526361.63

89959.37

Indebtedness at the end of the

financial year

i) Principal amount 415235.12 --

ii) Interest due but not paid -- --

ii) Interest accrued but not due -- --

800905.60

755.66

42672.75

1216140.72

755.66

42672.75

Total (i + ii + iii) 415235.12 -- 844334.01 1259569.13

VI) REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

Sl.
Particulars of Remuneration Name of MD/WTD/Manager Total Amount Rs.

No.

1. Gross Salary V.VENKATARAJAN 1,40,994.00
(a) Salary as per provisions

contained in Section 17(1)

of the Income Tax Act, 1961

(b) Value of perquisites under section

17(2) Income Tax Act, 1961

(c) Profits in lieu of salary under section

17 (3) Income Tax Act, 1961

2 Stock option --

3. Sweat Equity --

4. Commission

– as % of Profit --

– Others, specify

5. Others, please specify --

Total (A) 1,40,994.00

Ceiling as per the Act
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B. Remuneration to other Directors:

Sl.
Particulars of Remuneration Name of the MD / WTD / Manager Total Amount

No.

Nominee Directors (*)

- Fee for attending Board Committee meetings -- --

- Commission -- --

- Others, please specify -- --

Total Managerial Remuneration -- --

C. Remuneration to Key Managerial Personnel other than MD / Manager / WTD:

Sl.
Particulars of Remuneration Key Managerial Personnel

No.

CEO Company Secretary C.F.O. Total

1. Gross salary J.KANNAN 14,16,291.00

(a) Salary as per provisions contained in

section 17(1) of the Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-tax

Act, 1961

(c) Profits in lieu of salary under section 17(3)

Income-tax Act, 1961 -- -- -- --

2. Stock Option -- -- -- --

3. Sweat Equity -- -- -- --

4. Commission

- as % of profit -- -- -- --

- others, specify… -- -- -- --

5. Others, please Specify -- -- -- --

Total 14,16,291.00

II. Penalties/Punishment/Compounding of Offences:

Section of the Brief Details of penalty/ Authority Appeal made,

Type Companies Act Description Punishment/Compounding (RD/NCLT/Court) if any (give details)

fees imposed

A. Company
Penalty Nil

Punishment Nil

Compounding Nil

B. Directors

Penalty Nil

Punishment Nil

Compounding Nil

C. Other Officers in default

Penalty Nil

Punishment Nil

Compounding Nil

Place : Chennai

Date : 29.09.2022 Dr.K.Gopal, I.A.S.,

Chairman and Managing Director
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ANNEXURE-I

SHAREHOLDING PATTERN OF TOP TEN SHARE HOLDERS

Sl.No. Name
As on

% of Holding
As on

% of Holding
01.04.2021 31.03.2022

1 Government of Tamil Nadu 1607629950 98.85 2032099950 99.09

2 TNSTC (Kumbakonam) Ltd., 1881852 0.11 1881852 0.09

3 TNSTC (Salem) Ltd., 2726000 0.17 2726000 0.13

4 TNSTC (Madurai) Ltd., 4354694 0.26 4354694 0.21

5 TNSTC (Villupuram) Ltd., 4555937 0.28 4555937 0.22

6 MTC Ltd., 1222960 0.08 1222960 0.06

7 SETC Ltd., 841515 0.06 841515 0.04

8 TNSTC (Coimbatore) Ltd., 3128850 0.19 3128850 0.16

Total 1626341758 100.00 2050811758 100.00

ANNEXURE-II

SHAREHOLDING OF DIRECTORS AT THE BEGINNING OF THE YEAR 01.04.2021

Sl.No. Name of the Directors (Thiruvalargal) No. of shares held

1 C.Samayamoorthy I.A.S. 30

2 Pooja Kulkarni I.A.S 10

3 Chandrakant B Kamble I.A.S. 10

4 V.Venkatarajan 10

5 G.Ganesan 10

6 S.Renganathan 10

7 K.Elangovan 10

8 P. Thiruvambalam Pillai 10
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SHAREHOLDING OF DIRECTORS AT THE END OF THE YEAR 31.03.2022

Sl.No. Name of the Directors (Thiruvalargal/Thirumathi) No. of shares held

1 Dr.K.Gopal, I.A.S.

Prashant M Wadnere I.A.S.

Dr.Atulya Misra I.A.S

V.Venkatarajan

A.Anbu Abraham

S.Renganathan

K.Elangovan

S.Rajeswaran

30

2 10

3 10

4 10

5 10

6 10

7 10

8 10

DETAILS OF TRANSFER OF DIRECTORS FROM 01.04.2021 TO 31.03.2022

S.No. Date Name of Transferor No. of Shares Name of the Trasnferee

(Tvl) Transferred (Tvl)

1

2

3

4

5

6

7

8

27.05.2021

23.06.2021

23.06.2021

23.06.2021

26.07.2021

14.07.2021

08.11.2021

07.12.2021

C.Samayamoorthy I.A.S.

G.Ganesan

P.Thiruvambalam Pillai

K.Elangovan

Chandrakant B Kamble I.A.S.

Pooja Kulkarni I.A.S

Dayanand Kataria I.A.S.

S.Joseph Diaz

30

10

10

10

10

10

30

10

Dayanand Kataria I.A.S.

A.Anbu Abraham

S.Rajeswaran

S.Joseph Diaz

Dr.Atulya Misra I.A.S

Prashant M Wadnere I.A.S

Dr.K.Gopal, I.A.S

K.Elangovan
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Assets Under Management as on March 31 (Rs. in crores)

2021 - 22

14045.64

Assets Under Management as on March 31 (Rs. in crores)

Loan Type

Hire Purchase Loan

Short Term Loan

Long Term Loan

Disbursement in 2021 - 22

-

2955.00

7831.33

10786.33

AUM in 2021 - 22

925.88

2955.00

10164.76

14045.64

Key Financial Ratios as on March 31

Key Ratios-IND AS

Earnings Per Share (Rs)(Basic)

Book Value per Share

Capital Adequacy Ration (CAR)

2022

0.17

Rs.10/-

16.19%

2021

0.20

Rs.10/-

15.27%

2020 - 21

11924.00

2019 - 20

7984.89

MANAGEMENT DISCUSSION AND ANALYSIS

COMPANY OVERVIEW :

Tamil Nadu Transport Development Finance Corporation Ltd is Non-Banking Finance Company registered

with Reserve Bank of India. It started its function on 25 03 1975 with the purpose of increasing funds from the general

public for the State Transport Undertaking capital and working capital needs through deposit mobilisation from public

and others, rather than relying on Government budgetary support. It has one Deposit Mobilisation Centre at

Coimbatore.

KEY HIGHLIGHTS 2021 - 22

� Hightest Deposit Mobilisation in one Financial year since inception.

� Steady growth in disbursements and AUM

� Improved profitability

� Comfortable ALM position across timelines

� Supported by Government Subsidies

� Steady Credit Ratings

OPPORTUNITIES AND THREAT

� Serving only to State Transport Undertakings

� Strong brand pedigree and successful track record

� Robusst financial management with balanced ALMs and Nil NPAs



TAMILNADU TRANSPORT DEVELOPMENT FINANCE CORPORATION LTD.

ECONOMIC REVIEW

OVERVIEW

The financial year 2021-22 set off on a positive note with resumption of economic activities, along with Indias

GDP growing at around 20 3% in the first quarter. However, the second wave of Covid-19, followed by partial

lockdowns, hampered this progress although with less effect on the economy. Despite the second wave, India managed

to achieve satisfactory growth backed by effective and speedy vaccination drives along with improved containment

efforts. During the third quarter of the financial year, global inflation, rising crude oil prices and supply chain

disruptions, led to a slower growth rate - further weakening the position of Indian rupee compared to US dollar. The

Indian rupee ended as Asias worst-performing currency for Calendar Year (CY) 2021. The Government raised its

spending to tackle the pandemic and related concerns, thereon widening the budget deficit.

On a positive note, the Government announced the Production Linked Scheme (PLI) across 14 key sectors,

involving a capital infusion of Rs.4 Trillion over the next five years. The PLI is expected to enhance the manufacturing

capacities by 15-20%. Besides, the Gati Shakti : National Master Plan launched by the Government involving a

spending of 100 crores will further promote infrastructural development. The resultant impact would provide impetus

to the manufacturing sector, increase employment generation, and reduce dependence on imports while generating

higher exports.

OUTLOOK

The Russia-Ukraine conflict, and the economic sanctions imposed thereon has rapidly translated into

escalation of energy costs, supply-chain disruptions, and inflation. As a result, causing a spike in crude oil prices,

adding to the inflationary pressure.

INDUSTRY STRUCTURE AND DEVELOPMENTS INDIAN FINANCIAL SERVICES SECTOR

Indian Financial Services Sector comprises of commercial banks, insurance companies, non-banking

financial companies, co-operatives, pension funds, mutual funds, and other smaller financial entities. The past few

years have been exciting for this sector with multiple themes emerging and trying to gain market foothold.

The Government of India along with the Reserve Bank of India (RBI), introduced several reforms to

liberalise, regulate and enhance this industry Various measures have been undertaken in order to facilitate easy access

to finance for Micro, Small and Medium Enterprises (MSMEs). These measures include the launch of Credit

Guarantee Fund Scheme for MSMEs, issuing guideline to banks regarding collateral requirements and setting up a

Micro Units Development and Refinance Agency (MUDRA). Some of the key trends observed during the period

include.

� Business conducive environment with government’s focus on promoting State owned Transport
Corporations.

Threats

� Regulatory Challenge
� Steep competition from other Government owned NBFCs.
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The Government approved 100% FDI for insurance intermediaries, and increased FDI limitPolicy support:

in the insurance sector from 49% to 74%, under the Union Budget 2021- 22. Besides, International Financial Services

Centres Authority (Banking) Regulations 2020, shall drive and facilitate constituent operations in the IFSC, enabling

the sector to reach its potential.

With increasing disposable income and internet connectivity improvements, credit,Growing Penetration:

insurance, and investment penetration is rising in rural areas alongside combined push by the Government and private

sector, India stands to be among the worlds most vibrant capital markets.

INDIAN NON-BANKING FINANCIAL COMPANIES (NBFCS)

NBFCs form an integral part of the Indian financial system. It supplements the role of the banking sector,

creating a passage to connect the less-banked customers to the financial services and thus paving way for inclusive

growth. Furthermore, NBFCs streamline their business model through efficient use of technology, data analytics and

artificial intelligence, leading to enhances customer experience and strong credit assessment. The NBFCs are judged

by asset - quality, profitability, exposure to sensitive sector and capital adequacy of NBFCs.

RBI is constantly striving to bring necessary regulatory changes in the NBFCs to ensure financial stability in

the long - run. Despite sluggish economic growth, NBFCs witnessed growing market share despite pandemic-induced

slowdown, lower demand, and sharper bank focus on retail loans, during 2021-22. There is increased regulatory

oversight and push towards convergence with banks through scale-based regulation, re-alignment in asset quality

classification, NPArecognitions, provisions, and prompt corrective action norms, among other measures.

OUTLOOK OF NBFCS

The outlook for NBFCs is expected to remain stable owing to a better operating environment and favourable

regulatory measures. Sufficient capital buffers, stable margins, and sizeable on-balance sheet provisioning with

adequate system liquidity, would further streamline competitive funding. Potential threat remains of any further

pandemic waves or unfavourable interest rates and asset quality issues.As per India Ratings, the annual loan growth for

NBFCs is likely to be around 14% in 2022-23. The sector is probable to observe normalcy in disbursements alongside

increased demand for products, like loans against property, housing loans and vehicle finance, while personal and

unsecured business loans too witnessed high demand during the pandemic. Growth in the vehicle finance segment is

largely dependent on the increase in borrowers confidence and availability of vehicles - currently facing component

shortage following the pandemic.

HUMAN RESOURCES

Even during the pandemic, we have provided basic and necessary infrastructure to our employees. We took

various measures to provide a safe work environment on resumption of working from office. This included cleansing,

disinfecting and sanitising measures at premises. We quickly adapted to technological changes, market changes and

expectation of our customers.

RISK MANAGEMENT

At TDFC, risk management forms the centre of our business strategy. We aim to consistently protect the

interest of our customers, colleagues, shareholders, and the Company while ensuring a sustainable growth. This is
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achieved through informed decision-making and robust risk management, supported by a consistent risk-focused

culture. Our risk management framework is structured to align with the industry - accepted internal controls

framework and standards. The maintenance of a strong control framework is of high priority and forms the foundation

for the delivery of effective risk management. The Company is committed to ensuring its risk management practices

reflect a high standard of governance, enabling the Management to effectively undertake prudent risk-taking activities.

Our framework and de-risking policies are supported by standards, guidelines, processes, procedures, and controls that

govern day-today activities in the Company's businesses. These policies are reviewed and approved by the Board

Committees and the Senior Management. It encompasses independent identification, assessment, and management of

risk across businesses verticals. The comprehensive risk management policies and processes help in identification,

evaluation, and management of business risks, effectively. The Risk Management Committee has identified and

categorised major risk classes encompassing Credit, Market, legal and regulatory, operational, liquidity, interest rate,

cyber security and information technology risks, strategic risk, economic risk among other significant risks.

OUR RISK MANAGEMENT FRAMEWORK

a. Credit Risk :

Credit risk is the risk of financial loss to the Company if a customer fails to meet his contractual

obligations and arises principally from the company's loan receivables.

The company's current exposure is to one government department and retail loans against deposits.

Loans against deposits are disbursed after retaining adequate margin and risk of default by the

government department is also minimal. Hence, the company is subject to limited risk despite

concentration of exposure. The Company applies the existing prudential norms set out by RBI for

NBFCs. Expected credit loss model for recognizing impairment loss on financial assets has not been

used as there are no indications of significant credit impairment for the debt given.

b. Liquidy Risk :

Liquidity risk relates to our potential inability to meet all payment obligaitons when they fall duc or

only being able to meet them at excessive costs. The objective of the liquidity risk management

frame work is to ensure that the company can fulfil its payment obligations at all times and can

manage liquidity and funding risks with in its risk appetite. TheAsset Liability Committee regularly

monitors the liquidity position and the duration of assets / liabilities. The company maintains

liquidity ration as per regulatory requirements by investing in government securities.

c. Market Risk :

Market risk is the risk of loss arising from potential adverse changes in the value of the firm's assets

and liabilities from fluctuation in market variables like liquidity, interest rate and equity prices.

i) Interest Rate Risk :

The company's exposure to changes in interest rates relates to its investment in debt

securities. All the debt securities of the company is in local currency and on fixed rate basis and

hence not subject to interest rate risk.
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ii) Currency Risk :

The company does not have any borrowings or investments in foreign currency and hence

not subject to currency risk.

iii) Equity Risk :

The company has investments in Bonds only, which are measured at FVTPL. The

valuation is dependent on market conditions.

INTERNALAUDIT :

The Audit Committee and Risk Management Committee encompassing members from the Board of

Directors appraises performance of the Internal Audit function of the Company which helps to effectively control and

adhere to the regulatory compliance guidelines laid out depicting highest standards of governance followed in the

Company.

The Internal Control System of the Company is proportionate to its size, scale, nature and complexity of

operations. The Company conducts its internal audit within the parameters of regulatory framework.

INTERNAL CONTROL OVER FINANCIAL REPORTING

Company has in place an effective internal control system to synchronise its business processes operations

financial reporting, fraud control, and compliance with extant regulatory guidelines and compliance parameters. Strict

internal control and systems are devised as a depiction of the principles of the highest standards of governance. The

Company ensures that a standard and effective internal control framework operates throughout the organisation,

providing assurance about safekeeping of the assets and execution of transactions as per the authorisation in

compliance with the internal control policies of the Company. This confirms orderly and effective conduct of its

business, including adherence to the Companys policies, accuracy and completeness of the accounting records and

timely preparation of reliable financial information. The internal financial controls with reference to the financial

statements were adequate and operating effectively.

CAUTIONARY STATEMENT

Statements made in this Management Discussion and Analysis Report may contain certain forward-looking

statements based on various assumptions on the Company's present and future business strategies and the environment

in which it operates. Actual results may differ substantially or materially from those expressed or implied due to risk

and uncertainties. These risks and uncertainties include national and global effect of economic conditions, political

conditions, volatility in interest rates, changes in regulations and policies impacting Companys businesses and other

related factors. The information contained herein is as referred. The Company does not undertake any obligation to

update these statements. The Company has obtained the data and information referred here from sources believed to be

reliable or from its internal estimates, the accuracy or completeness of which cannot be guaranteed.

Place : Chennai

Date : 29.09.2022 Dr.K.Gopal, I.A.S.,

Chairman and Managing Director
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TAMILNADU TRANSPORT DEVELOPMENT FINANCE CORPORATION LTD.

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA

UNDER SECTION 143(6) (b) OF THE COMPANIES ACT, 2013 ON THE

FINANCIAL STATEMENTS OF TAMILNDAU TRANSPORT DEVELOPMENT

FINANCE CORPORATION LIMITED, CHENNAI FOR THE YEAR ENDED 31

MARCH 2022.

The prepartion of financial statements of Tamilnadu Transport Development Finance

Corporation Limited, Chennai for the year ended 31 March 2022 in accordance with the

financial reporting framework prescribed under the CompaniesAct, 2013 is the responsibility of

the management of the Company. The Statutory Auditors appointed by the Comptroller and

Auditor General of India under Section 139 (5) of theAct are responsible for expressing opinion

on the financial statements under section 143 of the Act based on independent audit in

accordance with standards on auditing prescribed under section 143 (10) of theAct. This is stated

to have been done by them vide theirAudit Report dated 12.09. 2022.

I on behalf of the Comptroller and Auditor General of India have conducted a

supplementary audit of the financial statements of Tamilnadu Transport Development Finance

Corporation Limited, Chennai for the year ended 31 March 2022 under section 143 (6) (a) of the

Act. This supplementary audit has been carried out independently without access to the working

papers of the statutory auditors and is limited primarily to inquiries of the statutory auditors and

company personnel and a selective examination of some of the accounting records.

On the basis of my supplementary audit nothing significant has come to my knowledge

which would give rise to any comment upon or supplement to statutory auditors’ report under

section 143 (6)(b) of theAct.

Place : Chennai

Date : 29.09.2022

For and on the behalf of the

Comptroller and Auditor General of India

K.P.ANAND

PRINCIPAL ACCOUNTANT GENERAL (AUDIT-II)

TAMILNADU & PUDUCHERRY



TAMILNADU TRANSPORT DEVELOPMENT FINANCE CORPORATION LTD.

SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31st MARCH 2022

[Pursuant to section 204(1) of the Companies Act, 2013 and rule 9 of the Companies

(Appointment and Remuneration Managerial Personnel) Rules, 2014]

To,

The Members

TAMILNADU TRANSPORT DEVELOPMENT FINANCE CORPORATION LIMITED

Tamilnadu Tourism Development Corporation Office Complex,

4th Floor Wallajah Road, Chennai-600002.

I have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the

adherence to good corporate practices by TAMILNADU TRANSPORT DEVELOPMENT FINANCE

CORPORATION LIMITED (hereinafter called the Company). Secretarial Audit was conducted in a manner that

provided me a reasonable basis for evaluating the corporate conducts/statutory compliances and expressing my

opinion thereon.

Based on my verification of the Company's books, papers, minute books, forms and returns filed and other

records maintained by the Company and also the information provided by the Company, its officers during the

conduct of Secretarial Audit, I hereby report that in my opinion, the Company has, during the audit period covering

the financial year ended on 31st March 2022 ('Audit Period') complied with the statutory provisions listed hereunder

and also that the Company has proper Board-processes and compliance- mechanism in place to the extent, in the

manner and subject to the reporting made hereinafter :

I have examined the books, papers, minute books, forms and returns filed and other records maintained by

the Company for the financial year ended on 31st March, 2022 according to the provisions of :

(i) Reserve Bank IndiaAct, 1934 as stated underAnnexureA;

(ii) The CompaniesAct, 2013 (theAct) and the rules made thereunder as stated underAnnexure B;

(iii) The Right to InformationAct, 2005.

(iv) The DepositoriesAct, 1996 and the Regulations and Bye-laws framed thereunder;

I have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards SS-1 & SS-2 issued by the Institute of Company Secretaries of India.

During the period under review the Company has complied with the provisions of the Act, Rules,

Regulations, Guidelines, Standards, etc. mentioned above subject to the following observations:

a) The company has NOT appointed Whole Time Company Secretary.

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors,

Non-Executive Directors and Independent Directors. The changes in the composition of the Board of Directors that

took place during the period under review were carried out in compliance with the provisions of the Act in most of

the cases.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on

agenda were sent at least seven days in advance (except where specifically highlighted) and a system exists for
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seeking and obtaining further information and clarifications on the agenda items before the meeting and for

meaningful participation at the meeting.

All decisions at Board Meetings and Committee Meetings are carried out unanimously as recorded in the

minutes of the meetings of the Board of Directors or Committee of the Board, as the case may be.

I further report that there are adequate systems and processes in the Company commensurate with the size

and operations of the company to monitor and ensure compliance with applicable laws, rules, regulations and

guidelines.

M.RATHNAKUMAR & CO

PRACTISING COMPANY SECRETARIES

M. RATHINAKUMAR

FCS No.6184

CP No: 9111

Place: Chennai

Date :29/09/2022

UDIN: F006184D001084351

Note: This report is to be read with our letter of even date which is annexed as Annexure and form as an

integral part of this report.
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ANNEXURE

To,

The Members

TAMILNADU TRANSPORT DEVELOPMENT

FINANCE CORPORATION LIMITED

Chennai-600002

Our report of even date is to be read along with this letter.

1. Maintenance of Secretarial records is the responsibility of the Management of the Company. Our

responsibility is to express an opinion on these Secretarial records based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain reasonable assurance

about the correctness of the contents of the Secretarial records. The verifications were done on test basis

to ensure that correct facts are reflected in secretarial records. We believe that the processes and

practices, we followed provide a reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and Books of Accounts of

the company.

4. Where ever required, we have obtained the Management representation about the compliance of Laws,

Rules and Regulations and happening of events etc.

5. The compliance of the Provisions of Corporate and other applicable Laws, Rules, Regulations,

standards is the responsibility of the Management. Our examination was limited to the verification of

procedures on test basis.

6. The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor of the

efficiency or effectiveness with which the Management has conducted the affairs of the Company.

M.RATHNAKUMAR & CO

PRACTISING COMPANY SECRETARIES

M. RATHINAKUMARFCS

No.6184

C P No: 9111

Place: Chennai

Date: 29/09/2022

UDIN: F006184D001084351
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ANNEXURE - A

Forms and Returns filed by the Company with the Reserve Bank of India

during the financial year 2021 -22 are as under :

S.No.

NBS - 1

1.

2.

3.

4.

NBS - 2

5.

6.

7.

8.

NBS - 3

9.

10.

11.

12.

13.

14.

Filed on

10.08.2021

30.10.2021

29.01.2022

04.05.2022

17.08.2021

01.11.2021

25.01.2022

27.04.2022

12.08.2021

30.10.2021

28.01.2022

28.04.2022

12.10.2021

29.04.2022

Particulars

NBS-1 for the quarter ended 30th June, 2021

NBS-1 for the quarter ended 30th September, 2021

NBS-1 for the quarter ended 31st December, 2021

NBS-1 for the quarter ended 31st March, 2022

NBS-2 for the quarter ended 30th June, 2021

NBS-2 for the quarter ended 30th September, 2021

NBS-2 for the quarter ended 31st December, 2021

NBS-2 for the quarter ended 31st March, 2022

NBS-3 for the quarter ended 30th June, 2021

NBS-3 for the quarter ended 30th September, 2021

NBS-3 for the quarter ended 31st December, 2021

NBS-3 for the quarter ended 31st March, 2022

ALM return for the half year ended 30th September,2021

ALM return for the half year ended 31st March, 2022

NBS-6 has been discontinued by RBI vide Circular dated 1st July,2015



ANNEXURE - B

Forms and Returns filed by the Company with the Ministry of

Corporate Affairs during the financial year 2021-22 are as under :

TAMILNADU TRANSPORT DEVELOPMENT FINANCE CORPORATION LTD.

Particulars

MGT-14-Filing of Resolutions for authorising Share Capital

SH-7-Filing for increasing Authorised Share Capital

MGT-14-Allotment

PAS-3-Return of Allotment of Share

CHG-1-Filing of Certificate of Registration

DIR-12 Appointment of Director Thiru.Venkatesan venkatarajan and
Cessation of Thiru.Sugumar Muthusamy

DIR-3 (DIN) Thiru.Venkatesan Venkatarajan

DIR-12 Appointment and Cessation of CEO

CHG-4 Satisfaction of Charge

DIR-12 Appointment of Director Thiru.Dayanand Kataria and

Cessation of Thiru.Samayamoorthy Chinnamanickam

DIR-3 (DIN) Tmt.Ganesan Geetha

MGT-14- Appointment of Thiru.S.Raghunathan and Tmt.G.Geetha as Independent

Director for a period of 2 years

MGT-14-Allotment of 42,44,70,000 Equity Shares at Rs.10 each

PAS-3 Return of Allotment of Share

DIR-12 Appointment of Dr.Atulya Misra and Cessation of Thiru.Chandrakant B Kamble

DIR-12 Appointment of Thiru.Prashant M Wadnere and Cessation of
Tmt.Pooja Kulkarni

GNL-1 AGM Extension-1

DIR-12 CFO Appointment of Thiru.Jagadeesan Kannan and Cessation of

Thiru.Shanmugam Sivakumar

GNL-1 AGM Extension-2

DIR-12 Appointment of Thiru.Kuppusamy Elangovan and Cessation of
Thiru.Susainayagam Joseph Diaz

Secretarial Audit Report 2020-2021

S.No.

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

Filed on

20.04.2021

02.04.2021

02.04.2021

20.04.2021

09.06.2021

11.06.2021

10.06.2021

12.06.2021

11.06.2021

31.07.2021

16.07.2021

30.07.2021

31.07.2021

07.09.2021

07.09.2021

09.09.2021

20.09.2021

15.09.2021

30.09.2021

09.11.2021

16.12.2021

DIR-12Appointment of Directors Thiru. Subramaniam Raghunathan and Cessation
of Thiru.Thirunavukarasu Veerabathran Appointment of Thiru.Anbu Abraham and
Cessation of Thiru.Gopalsamy Ganesan Appointment of Thiru.Susainayagam
Joseph Diaz and Cessation of Kuppusamy Elangovan Appointment of Rajeswaran
Elangovan and Cessation of Packiam Pillai Thiruvambalam Pillai Appointment of
Ganesan Geetha and Cessation of Padma Krishnamurthy.
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23.

24.

25.

26.

03.02.2022

11.02.2022

26.02.2022

11.02.2022

DIR-12 Appointment of Thiru.Gopal Ramaswamy and Cessation of

Thiru.Dayanand Kataria

XBRL Conversion INDAS XBRL filing of Annual Report

MGT-7 for the Financial Year ending on 2021 filing returnwith ROC

AOC-4 for the Financial Year ending on 2021 filing financial

Annual statement with ROC
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CIN

Company Name

ROC

Registration Number

Company Category

Company Subcategory

Class of Company

Authorized Capital (in Rs.)

Paid up capital (in Rs.)

Date of Incorporation

Registered Office Address

Whether listed or not

Date of Last AGM

U65191TN1975SGC006887

Chennai

006887

Company Limited by Shares

State Government Company

Public

25000000000

20508118580

25/03/1975

Unlisted

31/12/2021

Tamilnadu Tourism

Development

Corporation Office, complex,

4th Floor, Wallajah Road,

Chennai - 600 002.

Tamilnadu Transport Development

Finance Corporation Limited

COMPANY MASTER DATA
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BOARD OF DIRECTORS LIST OF BOARD OF DIRECTORS
& KMP AS ON DATE

DIRECTORS

KEY MANAGERIAL PERSONNEL

S.No.

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

S.No.

1.

2.

3.

Designation

Chief Executive Officer

Chief Financial Officer

Chief Risk Officer

Name of the Director

Dr.K.GOPAL

Mr. CHARLES VIJAYARAJ KUMAR

Mr. PRATIK TAYAL

Mr. ANBU ABRAHAM

Mr. SUBBIAH RENGANATHAN

Mr. KUPPUSAMY ELANGOVAN

Mr. RAJAN MOHAN

Mr. VENKATESAN VENKATARAJAN

Mr. SUBRAMANIAM RAGHUNATHAN

Mrs. GANESAN GEETHA

Designation

Director

Director

Director

Director

Director

Director

Director

Director

Director

Director (Woman

and Independent)

Name of the Key Managerial Personnel

THIRU.V.VENKATARAJAN

THIRU.J.KANNAN

THIRU.K.THIRUMALAIVASAN
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R.SAYERAM & CO.
CHARTERED ACCOUNTANTS

No.16, Wheat Crofts Road, Nungambakkam,

Chennai - 600 034, Email : mail@rsco.co.in

Phone : 2827 4346, 2826 4459

CA C.R. KISHORE BABU, B.Com., FCA, DISA (ICA), CISA CA B. SRIDHAR JOSHI, B.Com., FCAPartners :

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF THE TAMILNADU TRANSPORT DEVELOPMENT AND FINANCE

CORPORATION LIMITED

Report on the IndAS Financial Statements

Opinion

We have audited the accompanying standalone Ind AS financial statements of Tamil Nadu Transport

Development Finance Corporation Limited (“the Company”), which comprise the Balance Sheet as at March

31, 2022, the Statement of Profit & Loss, including the Statement of Other Comprehensive Income, the Cash

Flow Statement and the Statement of changes in Equity for the year then ended, and a summary of significant

accounting policies and other explanatory information (hereinafter referred to as “the Standalone Financial

Statements”).

In our opinion and to the best of our information and according to the explanations given to us, except for the

effects of the matter described in the Basis for Qualified Opinion Section of our report, the aforesaid Ind AS

financial statements, read with notes and accounting policies therein, give the information requiresd by the

CompaniesAct, 2013 ("theAct") in the manner so required and give a true and fair view in conformity with the

Indian Accounting Standards prescribed under Section 133 of the Act read with the Companies (Indian

Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles generally

accepted in India, of the state of affairs of the Company as at 31st March, 2022 and its Profit (including other

Comprehensive Income), changes in equity and its Cash flows for the year ended on that date.

Basis of Qualified Opinion

1. (1.1) State Transport Undertaking (STUs) which are borrowers of TTDFC have a weak financial

profile and are dependent primarily on regular funding from TIDFC. We refer to our

reporting requirements under Section 143(1) of CompaniesAct, 2013.

a) The company has granted secured and unsecured loans amounting to Rs.10,736.33 crores to

the STUs during the year.

b) Despite non-payment or delayed repayment of the old loans by the STUs, the Company has

extended fresh loans during the course of the year.
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c) The Subsidies due to the STUs from the Government are being received by the Company,

towards the repayment of the loans availed by the STUs

(1.2) We are unable to comment whether the new loans have been used for repayment of old loans,

or other concessions have been granted with a view to avoid non- performing asset

classification, in the absence of the proper documentation. We are also unable to verify the

end use of the loans sanctioned. The above actions may have resulted in "Evergreening" of

the loans sanctioned by the company. Hence, we are unable to comment upon the extent of

Non- PerformingAssets at the end of the financial year.

(1.3) At present as per the State Government policies for concessional travels in buses, the State

Government has been compensating the STUs. The government of Tamil Nadu has been

routing such compensation directly to TTDFC in the interest of recovery of STUs dues

payable to the Company.

As long as the Government of Tamil Nadu continues to provide adequate compensation and

concession to STUs, the Company's ability to function as a going concern will not be

impacted.

The events or conditions highlighted in (1.1), (1.2) and (1.3) above indicate that a material

uncertainty exists that may cast significant doubt on the entity's ability to continue as a going

concern.

II. We refer to RBI master circular (2017-18/181) dated 31" May 2018.

a) As per the statutory provisioning clause, maintenance of percentage of liquid assets by the

Company should be 15% of outstanding public deposit as on 31st March 2022. Though the

Special Audit is completed and the report was placed before the Board on 29.07.2021, its

implementation has been done with effect from 01.04.2021. On verification of the

classification of deposits, we have found that few deposits which are not exempted were

claimed under exempted deposits. The same was also pointed out in the SpecialAudit Report

and hence we are unable to comment on the adequacy of maintenance of percentage of liquid

assets by the Company as on 31st March 2022. However, based on the public deposits

arrived at by the company as per the attached financial statements, the company has

complied with 15% of outstanding public deposits as on 31.03.2022.

Further, the investments made in the Perpetual bonds of Banks are also considered in the

calculation of maintenance of percentage of Liquid Assets. In our opinion, the above does

not qualify to be included in the list of securities for the purpose of maintenance of

percentage of liquid assets.
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b) A Government NBFC-D can accept deposits only up to 1.5 times of Net Owned Funds as on

31st March 2022. The public deposits of the Company as on 31st March2022, as computed

by the Company is Rs.2,477.68 Cr., which is within the permissible limit. However, as the

report of special audit for the purpose of classification of public deposits is not fully

implemented from 01.04.2021, we are unable to comment whether acceptance of public

deposits by the company is within the prescribed limits.

III. We refer to RBI master direction (2016-17/45) dated Sep. 01, 2016 We have observed that

the Company has not complied with some of the guidelines in the above-mentioned circular.

We have only highlighted below, some of the important guidelines which are not being

complied with.

a) Chapter VI Fair Practices Code

b) Chapter XI Corporate Governance Policy

c) Annexure XXIIIAsset Liability Management System (ALM)

IV. We refer to RBI master direction (2016-17/38) dated 25th August 2016. The Company has

not maintained a register of deposit with the particulars as specified under the said directions.

This has been highlighted in the RBI inspection report dated February 25, 2022.

As required by the RBI inspection report, a special audit has been conducted and the special

audit report was placed before the board on 29.07.2021 and the Board has passed the

resolution to give effect to the revised classification of deposits with effect from 01.04.2021.

However, the recommendations of the Special Audit Report was not implemented fully.

Hence we are unable to comment upon the accuracy of Classification of Public Deposits In

our opinion, the deposits accepted from Educational Trusts, Public Charitable Trusts and

Temples are not falling within the meaning of exempted deposits.

V. As per RBI guidelines for asset financing companies, principal business is defined as

“aggregate of financing real/physical assets supporting economic activity, and income

arising there from is not less than 60% of its total assets, and total income respectively”.

We have observed that the Company has not met the criteria of 60% of qualifying assets, and

income of total assets as required for Asset Finance Companies for the financial year 2021-

22 as well. In the current financial year, the financial assets qualifying for the purpose of asset

financing company is 15% and financial income is 7%.

VI. Based on the verification of Deposits, there is a difference of Rs.269.09 lakhs between the

Deposit Register and the value of Deposits reported in the financial statements.

VII. TDFC has availed the Working Capital Loans from banks both Secured and Unsecured from

Banks towards onward lending to the STUs.According to the various GOs passed from time
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to time, TDFC shall lend it to the STUs at the same terms at which it was borrowed including

the Interest, Processing Fees Documentation Charges paid to the Banks and also the

Guarantee Commission paid to the Government of Tamilnadu. During the year under review,

excepting the interest, other charges were not charged and recovered from the STU’s

amounting to Rs.1803.94 lakhs. This is not in compliance with the Ind-AS 115. We refer to

the note no.6.6 of the notes on accounts.

We conducted our audit in accordance with the Standards onAuditing (SAs) specified under

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are

further described in the Auditor's Responsibilities for the Audit of the Financial Statements

section of our report. We are independent of the Company in accordance with the Code of

Ethics issued by the Institute of Chartered Accountants of India together with the ethical

requirements that are relevant to our audit of the financial statements under the provisions of

the Companies Act, 2013 and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our qualified

opinion on the standalone Financial Statements.

KeyAudit Matter

Key audit matters are those matters that in our professional judgment were of most

significance in our audit of the Ind AS financial statements of the current period. These

matters were addressed in the context of our audit of the Ind AS financial statements as a

whole and in forming our opinion thereon and we do not provide a separate opinion on these

matters. We have determined the matters described below to be the key audit matters to be

communicated in our report :

Emphasis of Matter :

1. We refer to Notification No. RBI/DNBS/2016-17/47 dated 29/06/2016 issued by Reserve

Bank of India. The Company has not filed the following returns as required in the

notification :

Name the Return Periodicity

Reporting to CRILC Quarterly

Reporting of Special Mention On Every Friday

Account Status (SMA-2 return)

Information Other than Financial Statements andAuditor's Report thereon:

The Company's Board of Directors is responsible for the preparation of the other

information. The other information comprises the information included in the Director's

Report includingAnnexures to Director's Report, Management Discussion andAnalysis,
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Business Responsibility Report and Report on Corporate Governance but does not include

the Standalone Financial Statements and our auditors’ report thereon. The above-referred

information is expected to be made available to us after the date of thisAuditor's report.

Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance/conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to

read the other information identified above when it becomes available and, in doing so,

consider whether the other information is materially inconsistent with the Standalone

Financial Statements or our knowledge obtained in the audit or otherwise appears to be

materially misstated.

When we read the other information, if we conclude that there is a material misstatement

therein, we are required to communicate the matter to those charged with governance and

take appropriate actions, if required.

Responsibilities of Management And Those Charged With Governance For The

Standalone Financial Statements :

The Company's Board of Directors is responsible for the matters stated in section 134(5) of

the CompaniesAct 2013 (“theAct”) with respect to the preparation and presentation of these

Ind AS Financial Statements that give a true and fair view of the financial position, financial

performance including (comprehensive income), changes in equity and cash flows of the

Company in accordance with the Accounting Principles generally accepted in India,

including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act,

read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This

responsibility also includes maintenance of adequate accounting records in accordance with

the provisions of the Act for safeguarding the assets of the company and for preventing and

detecting frauds and other irregularities; selection and application of appropriate accounting

policies, making judgements and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to

the preparation and presentation of the Ind AS financial statements that give a true and fair

view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management and Board of Directors is

responsible for assessing the Company's ability to continue as a going concern, disclosing, as

applicable, matters related to going concern and using the going concern basis of accounting

unless management either intends to liquidate the company or to cease operations, or has no
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realistic alternative but to do so.

Those board of directors are also responsible for overseeing the Company's financial

reporting process.

Auditor's Responsibilities for theAudit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that Includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also :

� Identify and assess the risks of material misstatement of the financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The

risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

� Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the

Companies Act, 2013, we are also responsible for expressing our opinion on whether the

company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

� Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

� Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to

continue as a going concern. If we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the financial statements

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on

the audit evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the Company to cease to continue as a going concern.

� Evaluate the overall presentation, structure and content of the financial statements, including

the disclosures, and whether the financial statements represent the underlying transactions

and events in a manner that achieves fair presentation.
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Materiality is the magniture of misstatement in the Standalone Financial Statements that, individually

or in aggregate, makes it probable that the economic decisions of a reasonable knowledgeable user of

the Financial Statements may be influenced. We consider quantitative materiality and qualitative

factors in (i) Planning the scope of our audit work and in evaluating the results of our work and (ii) to

evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

� From the matters communicated with those charged with governance, we determine those matters that

were of most significance in the audit of the financial statements of the current period and are therefore the

key audit matters. We describe these matters in our auditor's report unless law or regulation precludes public

disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should

not be communicated in our report because the adverse consequences of doing so would reasonably be

expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirement :

1. As required under Section 143(5) of the Companies Act, 2013, we give in the "Annexure A"

our report on the directions issued by the Comptroller andAuditor General of India.

2. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the

Central Government of India in terms of Sub-section (11) of section 143 of the Companies

Act, 2013 and on the basis of such examination of the books and records of the Company, as

we considered appropriate and according to the information and explanation given to us, we

give in the Annexure-B, a statement on the matters specified in paragraphs 3 and 4 of the

Order, to the extent applicable.

3. As required by section 143(3) of theAct, we report that :

a. We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books;

c. The Balance Sheet, Statement of Profit and Loss including (the Statement of Other
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Comprehensive Income), Statement of Changes in Equity and Cash Flow Statement dealt with

by this Report are in agreement with the books of account;

d. In our opinion, Balance sheet, Statement of Profit and Loss including the statement of Other

Comprehensive Income, Cash Flow Statement and Statement of Changes in equity dealt with by

this report, comply with the Accounting Standards specified under Section 133 of the Act, read

with relevant rules.

e. As per Notification No. G.S.R 463 (E) dated 5 June, 2015 from Ministry of Corporate
th

Affairs, Government Companies are exempt from the applicability of the provisions of Sec.

164(2) of theAct. Consequently these provisions are not applicable to this Company.

f. With Respect to the adequacy of the Internal Financial Controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate report in

“Annexure C”. Our report expresses an unmodified opinion on the adequacy and operating

effectiveness of the Company's internal financial controls over financial reporting; and

g. As per notification number G.S.R.463 (E) dated June 5, 2015 issued by Ministry of Corporate

Affairs, Section 197 of the Act regarding remuneration to Director is not applicable to the

Company, since it is a Government Company; and

h. With respect to the other matters to be included in theAuditor's Report in accordance with Rule 11

of the Companies (Audit and Auditors) Rules, 2014, in our Opinion and to the best of our

information and according to the explanation given to us:

(i) The Company does not have any pending litigation which would impact its financial

position.

(ii) The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses;

(iii) According to the information and explanation given to us, unclaimed deposits for more

than 7 years warranting transfer of amount to Investor Education and Protection Fund as

on 31.03.2022 is Rs 8.04 lakhs

(iv) (a) The management has represented that, to the best of its knowledge and belief, no

funds have been advanced or loaned or invested (either from borrowed funds or share

premium or any other sources or kind of funds) by the Company to or in any other

person(s) or entity(ies), including foreign entities ("Intermediaries"), with the

understanding, whether recorded in writing or otherwise, that the Intermediary shall

whether, directly or indirectly lend or invest in other persons or entities identified in any

manner whatsoever by or on behalf of the Company. ("Ultimate Beneficiaries") or

provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, no

funds have been received by the Company from any person or entity, including foreign

entities ("Funding Parties"), with the understanding, whether recorded in writing or

otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other

persons or entities identified in any manner whatsoever by or on behalf of the Funding

Party (Ultimate
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Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries; and

(c) Based on such audit procedures that were considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause (a) and (b) contain any material misstatement.

(v) As stated in note 5.21 to the financial statements, the Board of Directors of the Company

have proposed dividend for the year which is subject to the approval of the members at the

ensuing Annual General Meeting. The dividend declared is in accordance with section 123

of theAct to the extent, it applies to declaration of dividend.

As per our report of even date

For R. Sayeram & CO.

CharteredAccountants

Firm's Registration No.008263S

(C.R.KISHORE BABU)

Partner

Membership No.201473

UDIN: 22201473ARZVXU2214

Place: Chennai

Date:12/09/2022
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“Annexure A” to the Independent Auditors Report

1

2 (a)

2 (b)

3

4

5

S.No. Compliance Comments

Whether the Company has complied with

the directions issued by RBI for

� Non-Banking Finance Companies

� Classification of Non-performing

assets and

� Capital adequacy norms for

NBFCs

Whether the Company has a system to

ensure that loans were secured by adequate

security free from encumbrances and have

first charge on the mortgaged assets?

Further instances of undue delay in disposal

of seized units may be reported.

Further instances of undue delay in disposal

of seized units may be reported.

Whether introduction of any scheme for

settlement of dues and extensions thereto

complied with policy/guidelines of

Company/Government?

Comment on the confirmation of balances of

trade receivables, trade payables, term

deposits, bank accounts and cash obtained.

Whether the bank guarantees have been

revalidated in time?

Refer point I, III, IV, V and VI of "Basis of

Qualified Opinion" in our Audit Report for the

financial year 2021-22.

As per the prudential regulations for NBFC-D,

the Capital adequacy Ratio has to be maintained

at 15%(with minimum Tier-1 capital ratio of

8%) as on 31st March 2022. The Company has

maintained capital adequacy ratio of 16.19% and

Tier 1 capital of 15.80%

The company does not have a system of creating

charge for every loan and it is being done on a

consolidated basis. The loans were not fully

covered by the securities and accordingly,

wherever there is a short fall insecurities, the

same has been disclosed as unsecured.

The Company does not have any seized units

and hence reporting on the disposal of the same

does not arise.

No such scheme introduced during the year.

Trade receivables - Obtained from the

Management

Trade Payable - Obtained from the Management

Term Deposits - No term deposits with Bank

Bank Accounts - Certificate of balance as on

31.03.2022 obtained for all current accounts held

with banks and account held with RBI.

Cash - Certificate from the Company for cash

balance as on 31.03.2022 obtained.

No Bank Guarantee has been provided or

obtained during the financial year 2021-22.

For R. Sayeram & CO

Chartered Accountants

(C.R.KISHORE BABU)

Partner
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Annexure-B to the Independent Auditor’s Report

The Annexure referred to in Para I of the 'Report on Other Legal and Regulatory Requirements' in our

Independent Auditor's Report to the members of the Company on the Financial Statements for the year

ended 31st March 2022, we report that:

(i) (a)(A) The Company has maintained proper records showing full particulars, including quantitative

details and situation of its property, plant and equipment.

(B) The Company has not capitalized any intangible assets in the books of the Company and

accordingly, the requirement to report on Clause 3(i)(a)(b) of the order is not applicable to

the Company.

(b) The property, plant and equipment have been physically verified by the management during

the year and no material discrepancies were identified on such verification.

(c) According to the information and explanations given by the management, the company does

not hold any such immovable property.

(d) The company has not revalued its Property, Plant and Equipment during the year. Therefore,

the provisions of Clause (i)(d) of paragraph 3 of the order are not applicable to the company.

(e) There are no proceedings initiated or are pending against the Company for holding any benami

property under the Prohibition of Benami Property Transactions Act,1988 and rules made

thereunder.

(ii) (a) The Company is a Non-Banking Financial Company and does not have any Inventory. Thus

clause 3(ii)(a) of the Companies (Auditor's Report) Order, 2020 is not applicable.

(b) Based on the information and explanations given to us, the Company has been sanctioned

working capital limits from banks in excess of Rs 5 crores in aggregate, on the basis of

security of book debts during the year. The periodic statements filed by the Company with

such banks are in agreement with the books of accounts.

(iii) During the year, the Company has made investments in and granted loans / advances in the nature

of loans, secured/unsecured to State Transport Undertakings, In this regard, we report hereunder.

(a) The Company is a registered NBFC with Reserve Bank of India with principal business of

giving loans hence clause 3(iii)(a) of the Order is not applicable.

(b) In our opinion, the terms and conditions of the grant of all loans and advances in the nature

of loans, during the year are, prima facie, not prejudicial to the Company's interest excepting

non charging of Documentation Charges, Processing Fees and Guarantee Commission on the

Working Capital Limits provided to the STUs

(c) Being a registered NBFC, the company grants its loans on stipulated terms and conditions for

repayment of principal and interest in respect of Loan assets the repayments of principal

amounts and receipts of interest are generally regular as per stipulation, barring a few

instances of delay.

(d) In respect of loans and advances in the nature of loans, there no amounts overdue for more

than ninety days. The Company takes steps for recovery of the principal and interest as per its

defined procedures, which in our opinion are reasonable.

(e) Since the Company's principal business is to give loans, the provisions of clause 3(iii)(e) of

the Order are not applicable to it.

(f) According to the information and explanations given to us, the Company has not granted any

loans or advances in the nature of loans either repayable on demand or without specifying any

terms or period of repayment.
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(iv) According to the information and explanation given to us, the provisions of section 185 and 186 of the

Companies Act, 2013 are not applicable, thus, paragraph 3(iv) of the Order is not applicable to the

Company.

(v) According to the information and explanations given to us, in respect of deposits accepted by the

company the directives issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or

any other relevant provisions of the Act and the rules made thereunder, where applicable, have been

complied with except for the matter described in the Basis for Qualified Opinion section of our report.

According to the information and explanations given to us, there is no order passed by the Company

Law Board or National Company Law Tribunal or the Reserve Bank of India or any Court or any other

Tribunal during the year.

(vi) The Central Government has not prescribed the maintenance of cost records under sub section (1) of

section 148 of the Act for any of the services rendered by the Company.

Accordingly, the provision of the clause (vi) of the Order is not applicable.

(vii) In respect of statutory dues, on the basic of information and explanations given to us and on the basis of

our examination of the records of the Company, we report that :

(a) The Company is regular in depositing with appropriate authorities undisputed statutory dues

including Goods and Services Tax, Provident Fund, Employees State Insurance, Income Tax, Services

Tax and other statutory dues as applicable to it. There are no undisputed statutory dues payable in

respect to the abouve statues, outstanding as at March 31, 2022, for a period of more than six months

from the date they became payable except the following :

(b) According to the information and explanations given to us and as certified by the management on

which we have relied upon, the disputed statutory dues not deposited on account of disputes and the

matters are pending before appropriate authorities as detailed below :

How ever, the details of the above demand and the communication with the Tax department are not

made avaiable for verification.

(viii) According to the information and explanations given to us, there were no transactions relating to

previously unrecorded income that have been surrendered or disclosed as income during the year in the

tax assessments under the Income Tax Act, 1961.

(ix) (a) According to the information and explanations given to us and based on the audit procedures

performed by us, the company has not defaulted in repayment of loans or other borrowings or

in  the payment of interest thereon to any lender during the year.

(b) As represented, the company has not been declared as a wilful defaulter by any bank or financial

institution or other lender.

(c) In our opinion and according to the information and explanations given to us, the terms Loans were

applied for the purpose for the purpose for which the Loans were obtained.

Statue Nature of Due Financial Year Amount (Rs. in lacs)

GST Act GST 2019-20 28.28

GST Act GST 2020-21 269.87

Statue Nature of Due Assessment Year Amount (Rs. in lacs)

Income Tax Act Income Tax 2000-01 33.64
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(d)According to the information and explanations given to us and on an overall examination of the balance

sheet of the Company and further considering the Asset Liability management mechanism of the

Company, we report that no funds raised on short term basis have been utilised for long-term purposes.

(e)According to the information and explanations given to us and on an overall examination of the

Financial Statements of the Company, we report that the Company has not taken any funds from any

entity or person on account of or to meet the obligations of its subsidiaries, associates or joint ventures.

(f)According to the information and explanations given to us and based on the audit procedures performed

by us, we report that the Company has not raised any loans during the year on the pledge of secunties

held in its subsidiaries, joint ventures or associate companies. Accordingly, the reporting under Clause

3(ix)(f) of the Order is not applicable to the Company

(x) (a)The Company has not raised any money by way of initial public offer or further public offer (including

debt instruments) during the year. Accordingly, the reporting under Clause 3(x)(a) of the Order is not

applicable to the Company.

(b)According to the information and explanations given to us, the Company has not made any preferential

allotment or private placement of shares or convertible debentures (fully, partially or optionally

convertible) during the year. Accordingly, the reporting under Clause 3(x)(b) of the Order is not

applicable to the Company.

(xi) (a)During the course of our examination of the books and records of the Company, carried out in

accordance with the generally accepted auditing practices in India, and according to the information

and explanation given to us, no material fraud by the Company or on the Company has been noticed or

reported during the course of our audit.

(b)No report under Section 143 (12) of the Act has been filed by us, during the year under report, in Form

ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central

Government.

(c) We have been informed by the management that no whistle blower complaints have been received by

the Company during the year.

(xii) According to the information and explanations given to us, the Company is not a Nidhi company and the

Nidhi Rules, 2014 are not applicable to it.Accordingly, the reporting under Clause 3(xii) of the Order is not

applicable to the Company.

(xiii) As per Notification No. 463(E) dated 5th June 2015 issued by the Ministry of Corporate Affairs, the

provisions of Sections 177 and 188 of the Act, does not apply to Government Companies. Hence reporting

under the clause does not arise.

(xiv) (a)In our opinion, the company has an internal audit system commensurate with its size and nature of its

business.

(b)We have considered, the internal audit reports for the year under audit, issued to the Company during

the year, in determining the nature, timing and extent of our audit procedures.

(xv) According to the information and explanations given to us and based on our examination of the records of

the Company, the company has not entered into any non-cash transactions with its directors or persons

connected with them and hence provisions of Section 192 of the CompaniesAct, 2013 are not applicable.

(xvi) (a)In our opinion, the company is required to be registered under section 45-IA of the Reserve Bank of

IndiaAct, 1934 and it has obtained valid registration under the said section of the saidAct.
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(b) According to the information and explanations given to us, the Company has not conducted any Non-

Banking Financial or Housing Finance activities without a valid Certificate of Registration from the

Reserve Bank of India as per the Reserve Bank of IndiaAct, 1934.

(c)According to the information and explanations given to us, the Company is not a Core Investment

Company (CIC) as defined in the regulations made by the Reserve Bank of India. Accordingly, the

reporting under Clauses 3(xvi)(c) and 3(xvi)(d) of the Order is not applicable to the Company.

(xvii) In our opinion and according to the information and explanations given to us, the Company has not

incurred cash loss in the financial year and the immediately preceding financial year.

(xviii) There has been no resignation of statutory auditors of the Company during the year.

(xix) In our opinion and according to the information and explanations given to us and on the basis of the

financial ratios, ageing and expected dates of realization of financial assets and payment of financial

liabilities, other information accompanying the Financial Statements, our knowledge of he Board of

Directors and management plans and based on our examination of the evidence supporting the

assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty

exists as on the date of the Audit report that Company is not capable of meeting its liabilities existing at the

date of balance sheet as and when they fall due within a period of one year from the balance sheet date. We

further state that our reporting is based on the facts up to the date of the audit report and we neither give

guarantee not any assurance that all liabilities falling due within a period of one year from the balance sheet

date, will get discharged by the Company as and when they fall due.

(xxi) There is an unspent amount of Rs.52.07 lakhs towards Corporate Social Responsibility (CSR) on other

than ongoing projects is yet to be transferred to a Fund specified in Schedule VII to the Companies Act,

2013 in compliance with second proviso to sub-section (5) of Section 135 of the saidAct.

(xx) Reporting under clause xxi of the Order is not applicable as the same is required to be reported only in case

of consolidated financial statement.

As per our report of even date

For R. Sayeram & CO.

CharteredAccountants

Firm's Registration No.008263S

(C.R.KISHORE BABU)

Partner

Membership No.201473

UDIN: 22201473ARZVXU2214

Place: Chennai

Date:12/09/2022
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R.SAYERAM & CO.
CHARTERED ACCOUNTANTS

No.16, Wheat Crofts Road, Nungambakkam,

Chennai - 600 034, Email : mail@rsco.co.in

Phone : 2827 4346, 2826 4459

CA C.R. KISHORE BABU, B.Com., FCA, DISA (ICA), CISA CA B. SRIDHAR JOSHI, B.Com., FCAPartners :

Annexure-C to the Independent Auditor's Report

Report on Internal Financial Controls under Clause (i) of Sub-Section 3 of Section 143 of the Companies

Act 2013 ("theAct")

We have audited the Internal Controls over Financial Reporting of Tamil Nadu Transport

Development Finance Corporation Limited ("the Company") as of 31 March, 2022 in conjunction with our

audit of the financial statements of the Company for the year ended on that date.

Management Responsibility for the Internal Financial Controls

The Company's management is responsible for the establishing and maintaining internal financial

controls based on the Internal Control over Financial Reporting criteria established by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of Internal

Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI).

These responsibilities include the design, implementation and maintenance of adequate internal financial

controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including

adherence to company's policies, the safe-guarding of the assets, the prevention and detection of frauds and

errors, the accuracy and completeness of the accounting record, and the timely preparation of reliable financial

information, as required under the CompaniesAct, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's Internal Financial Controls over

Financial Reporting based on our audit. We conducted our audit in accordance with the Guidance Note on audit

of Internal Financial over Financial Reporting (the "Guidance Note") on the Standards on Auditing, issued by

ICAI and deemed to be prescribed under section 143 (10) of the Companies Act, 2013, to the extent applicable

to an audit of Internal Financial Controls, both applicable to an audit of Internal Financial Controls and, both

issued by the Institute of Chartered Accountants of India. Those Standards and Guidance Note require that we

comply with the ethical requirements and plan and perform the audit to obtain reasonable assurance about

whether adequate Internal Financial Controls over Financial Reporting was established and maintained and if

such controls operated effectively in all material Respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the Internal
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Financial Controls System over Financial Reporting and their operating effectiveness. Our audit of

Internal Financial Controls over Financial Reporting included obtaining an understanding of Internal

Financial Controls over Financial Reporting, assessing the risk that a material weakness exists, and testing

and evaluating the design and operating effectiveness of internal control based on assessed risk. The

procedures selected depend on the auditor's judgement, including the assessment of the risks of material

misstatement of the financial statements, whether due to error or fraud.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis of our

audit opinion on the Company's Internal Financial Controls System over Financial Reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's Internal Financial Control over Financial Reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles.

A company's Internal Financial Control over Financial Reporting includes those policies and procedures

that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of

financial statements in accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorizations of management and

directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,

use or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of Internal Financial Controls over Financial Reporting, including the

possibility of collusion of improper management override of controls, material misstatements due to errors

or fraud may occur and not be detected. Also, projections of any evaluation of the Internal Financial

Controls over Financial Reporting to future periods are subject to the risk that the Internal Financial

Controls over Financial Reporting may become inadequate because of changes in conditions, or that the

degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate Internal Financial Controls System

over Financial Reporting and such Internal Financial Controls over Financial Reporting were operating

effectively as at 31st March, 2022, based on the Internal Financial Controls over Financial Reporting

criteria established by the Company considering the essential components of internal control stated in the

Guidance Note issued by the Institute of CharteredAccountants of India.

As per our report of even date

For R. Sayeram & CO.

CharteredAccountants

Firm's Registration No.008263S

(C.R.KISHORE BABU)

Partner

Membership No.201473

UDIN: 22201473ARZVXU2214

Place: Chennai

Date:12/09/2022
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PARTICULARS Notes
As at As at

31.03.2022 31.03.2021

(Rupees in Lakhs)
ASSETS

Financial Assets

Cash and Cash Equivalents 7

Bank balance other than included in Cash and

Cash Equivalents 8

Loans 9

Investments 10

Other Financial Assets 11

Non-Financial Assets

Current Tax Assets 12

Deferred Tax Assets (Net) 13

Property, Plant and Equipment 14

Intangible Assets 14

Other Non-Financial Assets 15

TOTALASSETS

LIABILITIESAND EQUITY

LIABILITIES

Financial Liabilities

Borrowings 16

Deposits 17

Other Financial Liabilities 18

Non-Financial Liabilities

Current Tax Liabilities 19

Provisions 20

Other Non-Financial Liabilities 21

Total Liabilities

Equity

Equity Share Capital 22

Other Equity 23

Total Equity

Total Liabilities and Equity

Accompanying notes to the Standalone Financial Statements

For and on behalf of the Board

J. Kannan V. Venkatarajan S. Renganathan

Chief Financial Officer Joint Managing Director Director (DIN:8445436)

(DIN:9199349)

As per our report attached

For M/s. R. Sayeram & Co.

Chartered Accountants

(Firm Regn. No. 008263S)

Place : Chennai

C.R. Kishore BabuDate : 12.09.2022

Partner :

Membership No. 201473

CIN: U65191TN1975SGC006887

Balance Sheet as at 31st March 2022

43,657.13

24.05

1,406,830.46

42,431.34

4,624.31

2,236.33

15.47

16.19

0.50

450.61

1,500,286.40

415,235.12

844,334.01

654.98

2,199.60

5,680.43

8,266.11

1,276,370.25

205,081.19

18,834.95

223,916.14

1,500,286.40

249,620.83

8,935.73

1,194,759.26

18,881.04

12,747.73

1,578.35

6.51

17.78

0.50

311.59

1,486,859.32

441,687.75

727,922.01

579.71

3,579.00

4,887.51

129,949.03

1,308,605.01

162,634.19

15,620.12

178,254.31

1,486,859.32
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CIN: U65191TN1975SGC006887

Notes For the year ended For the year ended

31.03.2022 31.03.2021

(Rupees in Lakhs)

24 90,254.38

-

90,254.38

0.63

90,255.01

80,236.18

-

80,236.18

8.38

80,244.56

25

26 83,623.22

6.46

187.98

6.44

922.43

84,746.53

5,508.48

5,508.48

73,582.93

0.86
- -

- -

166.27

7.55

1,749.58

75,507.19

4,737.37

4,737.37

27

28

14

29

2,199.60 2,325.41

-8.96 5.29

3,317.84 2,406.67

-- --

-- --

-- --

3,317.84 2,406.67

30

-- --

-- --

17.20 4.16

3,335.04 2,410.83

0.17 0.20

-- --

0.17 0.20

Statement of Profit and Loss Account

PARTICULARS

Revenue from Operations

Interest Income

Others

Total Revenue from Operations

Other Income

Total Income

Expenses

Finance Costs

Fees and Commission Expense
Net Loss on Fair value changes

Employee Benefit Expense

Depreciation, Amortization and Impairment

Other Expenses

Total Expenses

Profit/(Loss) before Exceptional Items and Tax

Exceptional Items

Profit/(Loss) before Tax

Tax Expenses

(1) Current Tax

(2) DeferredTax

Profit/(Loss) from Continuing Operations

Profit/(Loss) from Discontinuing Operations

Tax Expenses of Discontinued Operations

Profit/(Loss) from Discontinued Operations (After Tax)

Profit/(Loss) for the period

Other Comprehensive Income

Items that will not be reclassified to Profit or Loss

Gain on changes in Fair Value of Government Securities

Actuarial Gain/Loss on Gratuity

Income Tax effect on the above

Other Comprehensive Income

Total Comprehensive Income for the year (comprising

Profit/(Loss) and other Comprehensive Income for the period)

Earnings per Equity Share (for continuing operations)

Basic (Rs.)/Diluted (Rs.)

Earnings per Equity Share (for continued operations)

Basic (Rs.)/Diluted (Rs.)

Earnings per Equity Share (for continuing and

discontinued Operations)

Basic (Rs.)/Diluted (Rs.)

17.20 4.16

For and on behalf of the Board

J. Kannan V. Venkatarajan S. Renganathan

Chief Financial Officer Joint Managing Director Director (DIN:8445436)

(DIN:9199349)

As per our report attached

For M/s. R. Sayeram & Co.

Chartered Accountants

(Firm Regn. No. 008263S)

Place : Chennai

C.R. Kishore Babu

Partner

Membership No. 201473

Date : 12.09.2022
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2020-20212021-2022

Cashflow from Operating Activities

Profit before Tax

Add/(Less): Adjustments for :

Depreciation

Provision for Standard Assets

Actuarial Gain

Provision for Retirement benefits

Operating Profit before Working Capital changes

Increase or Decrease

Loans

Financial and Non Financial Assets

Financial and Non Financial Liabilities

Deposits

Cash Generated from Operations

Less: Direct Taxes paid

(A) Net Cash from Operating Activities

(B) Cash Flow from Investing Activities

Purchase of Assets

Purchase of Investments

Redemption of Investments

(B) Cash Flow from Investing Activities

(C) Cash Flow from Financing Activities

Increase/(Decrease) in Borrowings

Increase/(Decrease) in Share Capital

Dividend and Dividend Tax paid

(C) Cash Flow from Financing Activities

Net Increase in Cash and Cash Equivalents (A+B+C)

Cash and Cash Equivalents at the beginning of the year

Cash and Cash Equivalents at the end of the year

Component of Cash and Cash Equivalents at the end of the year

Balances with Banks

a) Current Accounts

b) Deposit Accounts

c) Interest Warrant Accounts

For and on behalf of the Board

J. Kannan V. Venkatarajan S. Renganathan

Chief Financial Officer Joint Managing Director Director (DIN:8445436)

(DIN:9199349)

As per our report attached

For R. Sayeram & Co.

Chartered Accountants

(Firm Regn. No. 008263S)

Place : Chennai

C.R. Kishore Babu

Partner

Membership No. 201473

CIN: U65191TN1975SGC006887

4,737.37

7.55

1,642.85

4.16

–2.36

6,389.57

–392,785.12

–5,436.57

52,977.76

86,913.67

–251,940.69

–1,671.07

–253,611.76

—

–7,568.26

2,577.60

–4,990.66

352,766.55

55,000.00

–61.04

407,705.51

149,103.09

109,453.47

258,556.56

4,729.60

244,891.23

8,935.73

258,556.56

(Rupees in Lakhs)

PARTICULARS
(Rupees in Lakhs)

5508.48

6.44

785.47

17.20

7.45

6325.04

-212071.20

7984.40

-121607.65

116412.00

-202957.41

-4236.98

-207194.40

-4.85

-25570.21

2019.91

-23555.15

-26452.63

42447.00

-120.20

15874.17

-214875.38

258556.56

43681.18

35164.81

8492.32

24.05

43681.18

Date : 12.09.2022

Statement of cash flow for the year ended 31st Mar 2022
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Statement of Changes in Equity for the year ended March 31, 2022

A. Equity Share Capital

(Rupees in Lakhs)

Particulars Amount

Balance as at 01.04.2020 107,634.19

55,000.00

162,634.19

42,447.00

205,081.19

Changes during the year

Balance as at 31.03.2021

Changes during the year

Balance as at 31.03.2022

B. Other Equity

Reserves and Surplus

Special Reserve created

Particulars u/s 45-IC(1) of General Retained Other

Reserve Bank of Reserve Earnings Comprehensive Total

India Act, 1934 Income

Balance as at 01.04.2020 3,208.06

-

635.68

1,169.55

-

238.38

8,888.42

2,406.67

-

11,295.09

-61.04

-

-874.06

4.30

4.16

13,270.33

2,406.67

-

4.16

11,295.09

(61.04)

-

-

Profit for the year

Re-measurement of Defined Benefit Plans

Other comprehensive Income/(Expense)

Total comprehensive Income for the year

Dividends

Dividend Distribution Tax

Transfer to/from Retained Earnings

Balance as at 31.03.2021

Profit for the year

Other Comprehensive Income/(Expense)

Total Comprehensive Income for the year

Dividends

Transfer to / from Retained Earnings

Balance as at 31.03.2022

For and on behalf of the Board

J. Kannan V. Venkatarajan S. Renganathan

Chief Financial Officer Joint Managing Director Director (DIN:8445436)

(DIN:9199349)

As per our report attached

For R. Sayeram & Co.

Chartered Accountants

(Firm Regn. No. 008263S)

Place : Chennai

C.R. Kishore Babu

Partner

Membership No. 201473

3,843.74

663.57

4,507.31

1,407.93

248.84

1,656.77

10,359.99

3,317.84

-120.20

-912.41

12,645.22

8.46

17.20

25.66

15,620.12

3,317.84

17.20

-

(120.20)

-

18,834.96

Date : 12.09.2022



TAMILNADU TRANSPORT DEVELOPMENT FINANCE CORPORATION LTD.

CIN: U65191TN1975SGC006887

NOTES FORMINGPART OF THE FINANCIALSTATEMENTS

SIGNIFICANTACCOUNTINGPOLICIESAND NOTES ONACCOUNTS

Company Overview

Tamil Nadu Transport Development Finance Corporation Limited was formed on 25.03.1975 as a Non-

Banking Finance Company with the objective of mobilization of funds from the general public to meet both Long

Term Capital and Working Capital requirements of the State Transport Undertakings without depending on

Government budgetary funds.

1: Basis of Preparation and Presentation

1.1  Statement of Compliance

The financial statements have been prepared as a going concern in accordance with the Indian Accounting

Standard (Ind AS) for the Second time, notified under section 133 of the Companies Act,2013 read together

with Rule 3 of the Companies (IndianAccounting Standards) Rules, 2015 and Companies (Indian Accounting

Standards) amendments Rules,2016 issued by the Ministry of Corporate Affairs (MCA).

In addition, the guidance notes and announcements issued by the Institute of Chartered Accountants of India

are also applied, except where the compliance with other statutory provisions requires different treatment.

All the amount include in the Financial Statements are reported in Indian Rupees( ) and all values are rounded

off to the nearest lakhs except where otherwise indicated.

1.2 Accounting Conversion

The financial statements have prepared under the historical cost convention except for certain financial

instruments that are measured at fair values at the end of each reporting period.

Note 2: Significant Accounting Policies

2.1 Expenditure

a) Expenses are accounted on accrual basis and provisions are made for all known losses and liabilities.

Costs associated with providing various services are accrued at the time when related revenues are

recognized.

b) Interest on belated renewals / unclaimed deposits other than deposits under Girl Child Protection

Scheme is accounted on payment basis since it is not known whether unclaimed deposits will be

withdrawn or renewed.

c) Interest foregone by the depositor on premature withdrawal of the deposit during the current year

is adjusted against the interest provision of the current year.

2.2 Revenue Recognition

(i) Interest Income:

As per Ind AS 109, Financial Instruments, interest income from financial assets is recognised on an

accrual basis using effective interest rate method (EIR).The effective interest rate method is that exactly

discounts estimated future cash receipts (including all fees, transaction costs and other premiums or

discounts paid or received) though the excepted life of the financial instrument to the carrying amount

on initial recognition.
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The EIR in case of a financial asset is computed:

a) As the rate that exactly discounts estimated further cash receipts through the excepted life of

the financial asset to the gross carrying amount of a financial assets.

b) By Considering all the contractual terms of the financial instruments in estimating the cash

flows.

c) Including all fees received between parties to the contract that are an integral part of the effective

interest rate, transaction costs, all other premiums, or discounts.

Any Subsequent changes in the estimation of the future cash flows is recognised in interest

income with the corresponding adjustment to the carrying amount of the assets.

Interest income on credit impaired assets is recognised by applying the effective interest rate

to the net amortised cost (net of provision) of the financial assets.

Interest income is recognised by applying the Effective Interest Rate (EIR) to the gross carrying

amount of financial assets other than credit – impaired assets and financial assets classified

as measured at FVTPL.

(ii) Dividend Income:

Dividend Income is recognised when the right to receive the payment is established, it is probable

that the economic benefits associated with the dividend will flow to the entity and, the amount of

the dividend can be measured reliably.

(iii) Net gain on fair value changes:

Any difference between the fair value of financial assets classified as fair value through the profit

or loss, held by the company on the balance sheet date is recognised as an unrealized gain/loss. In

cases there is a net gain in the aggregate, the same is recognised in “Net gains on fair value changes”

under Revenue from operations and if there is a net loss the same is disclosed under “Expenses” in

the statement of profit & loss. Similarly, any unrealized gain/loss arising out of financial assets classified

as fair value through other comprehensive income, is recognised under other comprehensive income

in the statement of Profit & Loss.

Any realized gain/loss on sale of financial instruments measured at FVTPL and debt instruments

measured at FVOCI is recognised in net gain/ loss on fair value changes.

Net gain/loss on derecognition of financial instruments classified as amortised cost is presented

separately under the respective head in the Statement of Profit & Loss.

2.3 Financial Instruments:

A Financial instrument is any contract that gives rise to a financial asst for one entity and a financial liability

or equity instruments for another entity. Financial assets and financial liabilities are recognised when the

company becomes a party to the contractual provisions of the instruments.

Financial Assets/Liabilities

Financial assets and financial liabilities are initially measured at fair value. Transaction costs directly

attributable to the acquisition of financial assets or financial liabilities measured at fair value through profit

or loss are recognised immediately in profit or loss. Transaction costs directly attributable to the acquisition

or issue of financial assets and financial liabilities that are measured at amortised cost are added to or deducted

from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition.

(i) Classification of financial instruments

The Company classifies its financial assets into the following measurement categories:

1. Financial assets to be measured at amortised cost

2. Financial assets to be measured at fair value through other comprehensive income

3. Financial assets to be measured at fair value through profit or loss account.
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The classification depends on the contractual terms of the financial assets cash flows and the Company’ s

business model for managing financial assets.

(ii) Measurement

Debt Instruments:

A. At amortised cost:

A financial asset is measured at amortised cost if both of the following conditions are met:

1. The assets is held within a business model whose objective is to hold them to collect contractual

cash flows and

2. The contractual terms of the financial assets give rise on specified dates to cash flows that

are solely payments of principal and interest on the amount outstanding.

Such financial assets are subsequently measured at amortised cost using the Effective Interest Rate

method.

B. At Fair Value through other comprehensive income:

Financial assets are measured at fair value through other comprehensive income where they have:

1. are held within a business model whose objective is achieved by both collecting contractual

cash flows and selling financial assets and

2. Contractual terms that give rise to cash flows on specified dates, that represent solely payments

of principal and interest on the principal amount outstanding.

These debt instruments are initially recognised at fair value plus directly attributable transaction costs

and subsequently measured at fair value. Gains and losses arising from changes in fair value are in-

cluded in other comprehensive income within a separate component of equity. Impairment losses are

recognised in profit and loss. Upon disposal, the cumulative gain or loss previously recognised in other

comprehensive income is reclassified from equity to the statement of profit or loss.

C. Items at fair value through profit or loss

Items at fair through profit or loss comprise:

1. Investments (including equity shares) held for trading;

2. Items specifically designated as fair value through profit or loss on initial recognition; and

3. Debt instruments with contractual terms that do not represent solely payments of principal and

interest.

Financial instruments held at fair value through profit or loss are initially recognised at fair value, with

transaction costs recognised in the statement of profit and loss as incurred. Subsequently, they are

measured at fair value and gains or losses are recognised in the statement of profit and loss as they

arise.

Financial instruments held for trading

A financial instruments is classified as ‘held for trading’ if it is acquired or incurred principally for selling or

repurchasing in the near term, or forms part of a portfolio of financial instruments that are managed together

and for which there is evidence of short-term profit taking, or it is a derivative not in a qualifying hedge

relationship.

Financial instruments designated as measured at fair value through profit or loss

Upon initial recognition, financial instruments may be designated as measured at fair value through profit or

loss. A financial asset may only be designated at fair value through profit or loss if doing so eliminates or

significantly reduces measurement or recognition inconsistencies (i.e. eliminates an accounting mismatch)

that would otherwise arise from measuring financial assets or liabilities on a different basis.

A financial liability may be designated at fair value through profit or loss if it eliminates or significantly

reduces an accounting mismatch or:
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1. if a host contract contains one or more embedded derivatives; or

2. if financial assets and liabilities are both managed, and their performance evaluated on a fair value

basis in accordance with a documented risk management or investment strategy.

Where a financial liability is designated at fair value through profit or loss, the movement in fair value attrib-

utable to changes in the company’s own credit quality is calculated by determining the changes in credit

spreads above observable market interest rates and is presented separately in other comprehensive income.

(iii) Fair Value Measurement

The fair value measurement is based on inputs to valuation techniques that are used to measure fair

value that are either observable or unobservable and consists of the following three levels:

Level – 1: This level includes financial assets that are measured by reference to quoted prices in active

markets for identical assets or liabilities.

Level – 2: This level includes financial assets and liabilities, measured using inputs other than quotes

prices included within Level -1 that are observable for the asset or liability, either directly (i.e. Price) or

indirectly (i.e. derived from prices).

Level – 3: This level includes financial assets and liabilities measured using inputs that are not based

on observable market data (unobservable inputs). Fair values are determined in whole or in part, using

a valuation model based on assumptions that are neither supported by prices from observable current

market transactions in the same instrument nor are they based on available market data.

(iv) Impairment of Financial Assets

A financial asset is regarded as credit impaired when one or more events that may have a detrimental

effect on estimated future cash flows of the asset have occurred. The company applies the existing

prudential norms set out by RBI for NBFCs. Expected credit loss on financial assets has been used as

there are no indicators of significant credit impairment the debt given.

(v) De-recognition of financial assets and financial liabilities

Financial asset: A Financial asset or a part thereof is primarily de-recognised when:

1. The right to receive contractual cash flows from the assets has expired, or if the company has

transferred its right to receive cashflows from the assets or has assumed an obligation to pay the

received cash flows in full without material delay to a third party under a ‘pass-through’ ar-

rangement; and either

1. The company has transferred substantially all the risks and rewards of the asset, or

2. The company has neither transferred nor retained substantially all the risks and rewards

of the assets but has transferred control of the asset.

If the company enters into transactions whereby it transfers assets recognised on its balance sheet but

retains all or substantially all the risks and rewards of the transferred assets, the transferred assets are

not de-recognised.

On de-recognition of a financial asset, the difference between the carrying amount of the assets and the

consideration received is recognised in profit or loss.

Financial Liabilities: The company de-recognizes a financial liability when its contractual obligations

are discharged, cancelled or expired.

2.4 Property, Plant and Equipment

The property, plant and equipment are the assets held for the use in the supply of services.

Cost:

Property, plant and equipment’s are stated in the balance sheet at cost (net of duty/ tax credit availed) less

accumulated depreciation and accumulated impairment losses.

Cost of acquisition is inclusive of freight, non- refundable duties & taxes and other directly attributable cost

of bringing the asset to its working conditions for the intended use.
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An item is recognised as property, plant and equipment if and only if it is probable that future economic

benefits associated with the item will flow to the company and its costs can be measured reliably. Subsequently

expenditure is added to the carrying amount or recognised as separate asset, when the company expects future

economic benefits from that item.

Depreciation

Depreciation is recognised to write off the cost of assets less their residual values over their useful lives,

using the written down value method. The estimated useful lives, residual values and depreciation method

are reviewed at the end of each reporting period, with the effect of any changes in estimate accounted for

on a prospective basis.

De-recognition

An item of property, plant and equipment is de-recognised upon disposal or when no future economic benefits

are expected to arise from the continued use of the asset.

Impairment

The Property, plant and equipment with definite life are reviewed for impairment whenever the events or

changes indicate that their carrying value may not be recoverable. Depreciation charge for impaired assets

is adjusted in future periods in such a manner that the revised carrying amount of the assets is allocated

over its remaining useful life. An item of the property, plant and equipment is de-recognised upon disposal

or when no future economic benefits are expected to arise from the continued use of asset. Any gain or loss

arising on the disposal or retirement of the item of property, plant and equipment is determined as the

difference between the sale proceeds and carrying amount of the assets and is recognised in profit and loss.

2.5 Intangible Assets

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated

amortisation and accumulated impairment losses (if any). Software is amortised on a straight-line basis over

the license period or three years, whichever is lower. Other intangibles are amortised based on the estimated

useful life as determined. The estimated useful life and amortisation method are reviewed at the end of each

reporting period, with the effect of any changes in estimate being accounted for on prospective basis. Intangible

assets with indefinite useful lives that are acquired separately are carried at cost less accumulated impairment

losses.

An Intangible asset is derecognised on disposal or when no future economic benefits are expected from use

of disposal. Gains or losses arising from derecognition of an intangible asset measured as the difference

between the net disposal proceeds and the carrying amount of the asset as recognised in profit or loss when

the asset is derecognised.

Amortization

Amortization is recognized in the Statement of profit and loss on a straight-line basis over the estimated

useful lives of intangible assets or on any other basis that reflects the pattern in which the asset’ s future

economic benefits are expected to be consumed by the entity. Intangible assets that are not available for use

are amortized from the date they are available for use.

2.6 Finance Cost

As per Ind AS 109, Financial instruments, finance cost, i.e. interest expenses from financial liabilities is

recognised on an accrual basis using effective interest rate method (EIR). The effective interest rate method

is the rate that exactly discounts estimated future cash payments (including all interest payments and guarantee

commission) through the expected life of the financial instruments to the carrying amount on initial recognition.

2.7 Employee benefits

Short-term employee benefits:

Aliability is recognised for benefits accruing to employees in respect of salaries, wages, performance incentives,

medical benefits and other short-term benefits in the period the related service is rendered, at the undiscounted

amount of the benefits expected to be paid in exchange for that service.
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Advances to staff:

Advances given to staff at rates below the market rate are accounted for as financial assets. The advances are

not discounted as the amount is not significant and repayable within 12 months from the Balance Sheet Date.

Post-employment benefit plans:

Defined Contribution Plan

Payments to defined contribution plans i.e., Company’s contribution to provident fund, employee state

insurance, employee pension scheme and health insurance are determined under the relevant schemes and/ or

statute and charged to the Statement of Profit and Loss in the period of incurrence when the services are

rendered by the employee.

Defined Benefit Plan

For defined benefit plans i.e. Company’s liability towards gratuity (funded), other retirement terminations

benefits and compensated absences, the cost of providing benefits is determined using the projected unit

credit method, with actuarial valuations being carried out at the end of each annual reporting period. Defined

benefit costs are comprised of:

i. service cost (including current service cost, past service cost, as well as gains and losses on curtailments

and settlements):

ii. net interest expense or income; and

iii. Re-measurement.

The Company presents the first two components of defined benefits costs in profit or loss in the line item

‘Employee benefits expense’. Curtailment gains and losses are accounted for as past service costs.

Re-measurement of net defined benefit liability/ asset pertaining to gratuity comprise of actuarial gains/

losses (i.e. changes in the present value resulting from experience adjustments and effects of changes in

actuarial assumptions) and is reflected immediately in the balance sheet with a charge or credit recognised in

other comprehensive income in the period in which they occur. Re-measurement recognised in other

comprehensive income is reflected immediately in retained earnings and is not reclassified to profit or loss.

Leave encashment benefits are calculated as per actuarial valuation and provided for though no separate fund

In respect of employees on deputation, gratuity is provided as per the terms and condtions of deputation.

is created/ administered.

Other long-term employee benefits:

The obligation for other long-term employee benefits such as long-term compensated absences, liability on

account of Retention Pay Scheme is recognised in the same manner as in the case of defined benefit plans as

mentioned above.

Termination benefits

Termination benefits such as compensation under Voluntary Retirement cum Pension Scheme are recognised

as expense and a liability is recognised at the earlier of when the Company can no longer withdraw the offer

of the termination benefit and when the entity recognises any related restructuring costs.

2.8 Income taxes

Income tax expense represents the sum of the tax currently payable and deferred tax. Current and deferred

tax are recognised in profit or loss, except when they relate to items that are recognised in other comprehensive

income or directly in equity, in which case, the current and deferred tax are also recognised in other

comprehensive income or directly in equity respectively.

Current tax

Current tax is determined on taxable profits for the year chargeable to tax in accordance with the applicable

tax rates and the provisions of the Income Tax Act, 1961 including other applicable tax laws that have been

enacted or substantively enacted.
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Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in

the financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred

tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are generally

recognised for all deductible temporary differences to the extent that it is probable that taxable profits

will be available against which those deductible temporary differences can be utilized. Such deferred tax

assets and liabilities are not recognised if the temporary differences arises from the initial recognition (other

than in a business combination) of assets and liabilities in a transaction that affects neither the taxable profit

nor the accounting profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in

which the liability is settled or the asset realized, based on tax rates (and tax laws) that have been enacted or

substantively enacted by the end of the reporting period.

Current and Deferred tax for the year

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised

in other comprehensive income or directly in equity, in which case, the current and deferred tax are also

recognised in other comprehensive income or directly in equity respectively.

2.9 Impairment of Assets

The carrying amounts of assets are reviewed at each balance sheet date to ascertain impairment based on

internal / external factors. An impairment loss is recognised when the carrying amount of an asset exceeds its

recoverable amount. The recoverable amount is the higher of the net selling price of the assets and their value

in use.

2.10 Events occurring after the balance sheet date

Assets and liabilities are adjusted for events occurring after the reporting period that provides additional

evidence to assist the estimation of amounts relating to conditions existing at the end of the reporting period.

2.11 Dividends

The final dividend on shares is recorded as a liability on the date of approval by the shareholders and interim

dividends are recorded as a liability on the date of declaration by the company’s board of directors.

2.12 Use of estimates

The presentation of financial statements requires the management to make estimates and assumption that

may affect the balances of assets and liabilities and the reported amounts of income and expenditures during

the period under audit. However, the actual results could differ from those estimated which will be recognised

prospectively.

Significant areas of judgement/estimation are disclosed in the respective notes.

2.13 Provisions, contingent liabilities and contingent assets

Provisions are recognised when the company has a present obligation (legal or constructive) as a result of a

past event, it is probable that the company will be required to settle the obligation, and a reliable estimate can

be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present

obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the

obligation. When a provision is measured using the cash flows estimated to settle the present obligation, its

carrying amount is the present value of those cash flows (when the ef fect of the time value of money is

material).



TAMILNADU TRANSPORT DEVELOPMENT FINANCE CORPORATION LTD.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence

of which will be confirmed only by the occurrence or non-occurrence of one or more future uncertain events

not wholly within the control of the company (or) there is a present obligation that arises from past events

where it is either not probable that an outflow of resources will be required to settle the obligation or a

reliable estimate of the amount cannot be made.

2.14 Earnings per Share:

Basic earnings per share, is calculated by dividing the net profit/loss after tax for the period attributable to

the equity shareholders by the weighted average number of shares outstanding during the year. A separate

EPS has to be calculated for continuing and discontinued operations as well as the combined profit.

The diluted earnings per share have been computed using weighted average number of shares adjusted for

the effects of all potentially dilutive equity shares.

2.15 Guarantee Commission :

2.16 Leases:

On March 30, 2019, the Ministry of Corporate Affairs (MCA) has notified new Ind AS on leases, Indian

Accounting Standard (Ind AS) 116 which is applicable from 01/04/2019. However, the application of IND-

AS 116 did not have any significant impact on recognition and measurement of lease rental in the financial

position and the operational results of the Company. The Company has not entered into any finance lease.

2.17 Previous year’s figures have been regrouped wherever necessary to confirm to this year’s classification.

3. Use of Estimates and Management Judgement

In preparation of the standalone financial statements, the Management is required to make judgments, estimates

and assumptions about the carrying amounts of assets and liabilities including contingent liabilities that are

not readily apparent from other sources. The estimates and underlying assumptions are based on historical

experience & other relevant factors and are reviewed on an ongoing basis. Actual results may differ from

these estimates.

4.1 Trade Receivables aging schedule

There is no Trade Receivable during the year.

4.2 Trade Payables aging schedule

There is no Trade Payables during the year.

Changes in accounting estimates, if any, are recognized in the period in which the estimate is revised if the

revision affects only that period or in the period of the revision and future periods if it affects both current

and future periods.

Guarantee Commission payable to Government of Tamilnadu is calculated on the total loan amount

guaranted by the government and paid on half-yearly basis.

Processing fees payable paid to bank and processing fees received from STU’s was netted off and the net

amount is shown under finance costs.

When some or all of the economic benefits required to settle a provision are expected to be recovered from

a third party, a receivable is recognised as an asset if it is virtually certain that reimbursements will be

received, and the amount of the receivable can be measured reliably.
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4.3 Details of Shareholding of Promoters :

Shares held by promoters at the end of the year 2021-2022

S.No

1.

2.

3.

4.

5.

6.

7.

8.

Government of Tamil Nadu

TNSTC (Kumbakonam) Ltd,

TNSTC(Salem) Ltd.,

TNSTC(Madurai) Ltd.,

TNSTC(Villupuram) Ltd.,

MTC Ltd.,

SETC Ltd.,

TNSTC (Coimbatore) Ltd.,

Total

2032099950

1881852

2726000

4354694

4555937

1222960

841515

3128850

2050811758

99.09

0.09

0.13

0.21

0.22

0.06

0.04

0.16

100

0.24

-0.02

-0.04

-0.05

-0.06

-0.02

-0.02

-0.03

Promoter Name No. of Shares % of total shares

% Change

during the

year

4.4 Details of Title deeds of Immovable Properties not held in name of the Company:

The Company has no immovable property

4.5 The Company being a Government Company, has no loans or advances in the nature of loans are granted to

promoters, directors, KMPs and the related parties (as defined under the Companies Act, 2013), either

severally or jointly with any other person.

4.6 There is no Capital-work-in progress.

4.7 Intangible assets under development:

There is no Intangible assets under development.

4.8 No proceedings have been initiated or pending against the Company for holding any benami property under

the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made there under.

4.9 The Company is not declared as wilful defaulter by any bank or financial Institution or other lender.

4.10 The Company has no transactions with the Companies struck off under section 248 of companies Act, 2013

or section 560 Companies Act, 1956
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4.11. Registration of charges or satisfaction with Registrar of Companies (ROC)

The charges or satisfaction yet to be registered with ROC beyond the statutory period,are given below :

4.12 Compliance number of layers companies

The Company has complied with the number of layers prescribed under clause (87) section 2 of the Act

read with Companies (Restriction of number of Layers) Rules, 2017.

4.13 The Company has no surrendered or disclosed any income under the relevant provisions of Income-tax

Act.

4.14 Compliance with approved Scheme(s) of Arrangements:No Scheme of Arrangements has been approved

by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013.

4.15 Utilisation of Borrowed funds and share premium:

(A) The company has not advanced or loaned or invested funds (either borrowed funds or share premium or

any other sources or kind of funds) to any other person(s) or entity(ies), including foreign entities

(Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary

shall

(i) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by

or on behalf of the company (Ultimate Beneficiaries) or

(ii) Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

(B) The company has not received any fund from any person(s) or entity(ies), including foreign entities

(Funding Party) with the understanding (whether recorded in writing or otherwise that the company shall

(i) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by

or on behalf of the Funding Party (Ultimate Beneficiaries) or

(ii) Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

4.16 Details of Crypto Currency or Virtual Currency. The Company has not traded or invested in Crypto-

currency or Virtual Currency during the financial year.

S.No

1.

2.

3.

4.

5.

Y10427179

Y10426967

Y10426912

Y10426859

Y10426824

90304252

90304040

90303985

90303932

90303897

22/03/1988

12/03/1985

19/03/1984

10/03/1983

16/03/1982

5000000

26400000

24000000

17900000

37800000

Very

old

Records

not

traceable

Life Insurance Corporation

India

Life Insurance Corporation

India

Life Insurance Corporation

India

Life Insurance Corporation

India

Life Insurance Corporation

India

SRN Charge ID Charge Holder Name
Date of

Creation

Amount

(Rs.)
Reason



March 31, 2021

TAMILNADU TRANSPORT DEVELOPMENT FINANCE CORPORATION LTD.

4.17 The monthly statement of Book debts filled by the Company with the Banks from whom the Company has

borrowed are in agreement with the Book of Accounts.

4.18 SLR/LCR The Company has Statutory Liquidity ratio (SLR) @ 16.46% and Liquidity Coverage Ratio

(LCR) @ 166.96% as on 31.03.2022.

Particulars

41645.50

41645.50

-

-

-

-

-

-

-

-

-

-

-

41645.50

18546.46

18546.46

-

-

-

-

-

-

-

-

-

-

-

18546.46

Interest accrued on Investments Rs.785.84 lakhs (Previous year Rs.334.58 lakhs)

5.1 CAPITALADEQUACY

Particulars As at March 31, 2022 As at March 31, 2021

CRAR (%) 16.19% 15.27%

CRAR-Tier I Capital (%) 15.80% 14.87%

CRAR -Tier II Capital (%) 0.40% 0.41%

Amount subordinated debt raised as Tier- II capital Nil Nil

Amount raised by issueof Perpetual Debt Instruments. Nil Nil

5.2 INVESTMENTSAT COST

(Amount in Rs/lakhs)

As at As at

March 31, 2022

1 Value of Investments

(i) Gross Value of Investment

(a) In India

(b) Outside India

(ii) Provision for Depriciation

(a) In India

(b) Outside India

(iii) Value of Investment

(a) In India

(b) Outside India

2 Movement of provisions held towards depreciation

on investments

(i) Opening balance

(ii) Add : Provisions made during the year

(iii) Less : Write – off / write – back of excess provision

during the year

(iv) Closing balance
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A. Details of non-performing assets purchased:
(Rs. in Lakhs)

Particulars As at March 31, 2022 As at March 31, 2021

1. (a) No. of accounts purchased during the year NIL NIL

(b) Aggregate outstanding NIL NIL

2. Provision for Depreciation

(a) In India NIL NIL

(b) Outside India NIL NIL

(c) Of these, number of accounts restricted during the year NIL NIL

(d) Aggregate outstanding NIL NIL

B. Details of non-performing assets Sold: (Rs. in Lakhs)

Particulars As at March 31,2022 As at March 31, 2021

1. No. of accounts sold

2. Aggregate outstanding NIL NIL

3. Aggregate consideration received

5.3 ASSET LIABILITYMANAGEMENTMATURITYPATTERN OFCERTAIN ITEMS OFASSETS

AND LIABILITIES:
(Amount Rs. in Lakhs)

Upto Over 1 Over 2 Over 3 Over6 Over 1 Over 3

30/31 months months months months year year Over 5 Total

days Up to 2 Up to 3 Up to 6 Up to Up to Up to year (Face

months months months 1 year 3 year 5 year value)

Deposit 29701.96

27891.42

0

4.07

-

-

31104.54

27760.95

0

60000.00

-

-

35239.37

27614.40

0

0

-

-

118374.52

232261.45

0

150000.00

-

-

163344.38

307245.82

0

205257.60

-

-

345125.90

554297.23

2500.00

-

-

-

78284.87

156628.99

2009.00

-

-

-

-

71433.15

37136.50

-

-

-

801175.54

1405133.41

41645.50

415261.67

-

-

Advances

Investments

Barrowings

Foreign

Currency

Assets

Foreign

Currency

Liabilities

5.4 EXPOSURES:

5.4.1: Exposure to Real Estate Sector: Rs. Nil (previous year Rs. Nil)

5.4.2: Exposure to Capital Market:Rs. Nil (previous year Rs. Nil)

5.5: Details of Single Borrower Limit (SBL) / Group Borrower Limit (GBL)

The request of Tamilnadu Transport Development Finance Corporation Limited seeking exemption from

credit/investment concentration norms has been acceded by the Reserve Bank of India vide Notification

(RBI/2016-19/130) Harmonization of different categories of NBFC’s(w.e.f. February 22, 2019).

5.6: MISCELLANEOUS:

5.6.1: Registration obtained from other financial sector regulators: Rs. Nil (previous year Rs. Nil)

5.6.2: Disclosure of Penalties imposed by RBI and other regulators: Rs. Nil (previous year Rs. Nil)
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5.6.3: Ratings assigned by credit rating agencies and migration of ratings during the year:

Name of the Rating Company Particulars ICRA Ratings

ICRA Ltd. Loan for Rs. 4000 crore Rs.1500 crores = BBB+(CE) stable

Rs. 639 crores = A2 (CE)

Rs.1861 crores = BBB-(Stable)/(ICRA)A3

Deposit Rs. 4000 crores MA- stable

5.6.4: Related party Transactions:

List of Related Parties

The Company has no other organizations under its control / joint ventures and associates with whom

transactions have taken place during the year. The Company being a Government Company, Government

of Tamil Nadu appoints the key management personnel.

Key Managerial Personnel:

1. V.Venkatarajan (01-04-2021 to 31-03-2022) - Joint Managing Director

5.7: ADDITIONAL DISCLOSURES:

5.7.1: Provisions and Contingencies: (Rs.in lakhs)

Break up of ‘Provisions and Contingencies’ shown under As at As at

the head Expenditure in Profit and Loss Account March 31,2022 March 31, 2021

Provisions for depreciation on investment - -

Provisions towards NPA - -

Provisions made towards Income tax

Other Provision and Contingencies (with details)

provided for employees benefit

(Gratuity payable, leave salary)

Provision for Standard Assets

2199.60

53.11

5627.32

2325.41

45.66

4841.85

5.7.2: TERM DEPOSITS:

The Term Deposits accepted from public and others under various schemes are :

(Rs. In Lakhs)

Schemes As at March 31,2022 As at March 31, 2021

Public Others Total Public Others Total

Periodic Interest

Payment Scheme 134300.59

113737.30

248037.89

223062.61

330075.04

553137.65

315884.23

363317.04

679201.27

357363.20

443812.34

801175.54

231009.98

305629.87

536639.85

84874.25

57687.17

142561.42

Money multiplier Scheme

TOTAL
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5.7.3: Concentration of Deposits:

(Rs.in Lakhs)

436447.49Total Deposits of twenty largest depositors

Percentage of Deposits of twenty largest depositors to Total Deposits. 54.48%

All KYC norms as per statutory requirements have been adhered to.

5.7.4: Concentration of Advances:

S.No. Name of the twenty largest Borrowers (Rs.in Lakhs)

1 TNSTC (Coimbatore) Limited 252149.26

171632.12

157908.94

171761.03

150842.70

145967.82

212726.57

141875.02

1404863.47

100%

2 TNSTC (Kumbakonam) Limited

3 TNSTC (Madurai) Limited

4 MTC (Chennai) Limited

5 SETC (Tamilnadu) Limited

6 TNSTC (Salem) Limited

7 TNSTC (Tirunelveli) Limited

8 TNSTC (Villupuram) Limited

Total Advances of twenty largest borrowers

Percentage of Advances to twenty largest borrowers to Total Advances.

The only Eight borrower of Tamilnadu Transport Development Finance Corporation Limited.

5.7.5: Concentration of Exposures:

S.No. Name of the twenty largest Borrowers/customers. (Rs.in Lakhs)

1 TNSTC (Coimbatore) Limited

2 TNSTC (Kumbakonam) Limited

3 TNSTC (Madurai) Limited

4 MTC (Chennai) Limited

5 SETC (Tamilnadu) Limited

6 TNSTC (Salem) Limited

7 TNSTC (Tirunelveli)Limited

8 TNSTC (Villupuram) Limited

Total Exposure of twenty largest borrowers/customers.

Percentage of Exposure to twenty largest borrowers/customers to Total Exposure.

The only Eight borrower of Tamilnadu Transport Development Finance Corporation Limited.

252149.26

171632.12

157908.94

171761.03

150842.70

145967.82

212726.57

141875.02

1404863.47

100%
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5.9: Reporting and Monitoring of Frauds:

As per Master Directions Monitoring of Frauds in NBFC (Reserve Bank) Directors, 2016, No frauds are

reported to Reserve Bank of India during the Financial Year 2021-2022.

5.10:

a.

b.

c.

d.

e.

f.

Dues to Micro, Small and Medium Enterprises (MSME)

Principal (Net) amount remaining unpaid to any supplier as at the end of the accounting year is Rs. Nil

(P.Y. Rs. Nil).

Interest due thereon remaining unpaid to any supplier as at the end of the accounting year is Rs.Nil

(P.Y. Rs. Nil).

The amount of interest paid along with the amount of the payment made to the supplier beyond the appointed

day is Rs. Nil (P.Y. Rs. Nil).

The amount of interest due and payable for the year is Rs. Nil (RN(Rs. Nil).

The amount of interest accrued and remaining unpaid at the end of the accounting year is Rs. Nil (P.Y.

Rs. Nil).

The amount of further interest due and payable even in the succeeding year, until such date when the interest

dues as above are actually paid Rs.Nil (P. Rs. Nil).

5.8: Disclosure of Asset Classification

(Rs. In Lakhs)

Particulars 31.03.2022 31.03.2021

SETC Ltd. Nil

1904.00

Nil

Nil

Nil

Nil

Nil

Nil

1948.00

909.00

Nil

Nil

Nil

Nil

Nil

Nil

TNTSC ( Tirunelveli)

TNTSC (Coimbatore)

TNTSC (Kumbakonam)

TNTSC (Salem)

TNSTC (Madurai)

TNSTC (Villupuram)

MTC Ltd.

TOTAL 1904.00 2857.00

5.7.6: Concentration of NPAs: Rs. Nil (previous year Rs. Nil)

5.7.7: DISCLOSURE OF COMPLAINTS:

5.7.8: Customer Complaints:

a. No. of complaints pending at the beginning of the year Nil

b. No. of complaints received during the year 35

35c. No. of complaints redressed during the year

d. No. of complaints pending at the end of the year Nil

The Company considers the loan is recoverable and good. The default of loan is less than 30

days. Hence the provisioning under RBI circular No. DOR No. BP.BC.63/21.04.048/2019-20

Dt.17.04.2020 are not availed and not provided during the current year 2021-2022.

Installments overdue as on 31.03.2022
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5.11: Employee Benefits under Indian Accounting Standard (Ind As) 19

a. Gratuity Plan (Funded) (In. Rs.)

Accrued Gratuity Liability Valuation as on 31.03.2022
As on As on

31st March 2022 31st March 2021

Movements in Accrued Liability

Accrued Liability as at beginning of the period

Interest Cost

Current Service Cost

Benefits Paid

Actuarial (gain) / loss) on obligations recognised

Accrued Liability as at the end of the period:

Amounts to be recognized in the Balance Sheet

Present Value of obligations as on the accounting date:

Fair Value of the Plan Assets:

(Fund is being maintained with LIC 100%)

Liability to be recognized in the Balance Sheet

Expenses to be recognized in Profit & Loss Account

Interest Cost

Current Service Cost

Past Service Cost

Expected Return on Plan Assets

Net Actuarial (gain) / loss recognized in the year

Net Expenses to be recognized in Profit & Loss Account

Principal Actuarial Assumptions

a. Discount Rate (Per Annum)

b. Rate of Return on Plan Assets

c. Salary Escalation Rate

d. Mortality

e. Employees’ Turnover

4603093.00

322217.00

181401.00

0

(1178913.00)

3927798.00

7.00%

8.75%

5%

Based on LIC

(1994-96)

Nil

3927798.00

5288789.23

1360991.23

32217.00

181401.00

(357103.00)

(1178913.00)

(1032398.00)

4852620

351815

165730

(762480)

4592

4603093

7.00%

8.75%

5%

Based on LIC

(1994-96)

1 Retirement

4603093.00

4534399.91

68693.09

351815.00

165730.00

(303334.76)

4592

209618
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A Movements during the valuation year

1 Inter Valuation period in years

2 Opening Balance of Actuarial value of

Benefit Obligations Rs.

3 Interest Cost assuming that claims paid in

middle of financial year

4 Current service cost in Rs. (Refer AS 15 revised 2005)

5 Past Service cost in Rs. (Refer AS 15 (Revised 2005)

6 Curtailment cost/(credit) in Rs. (Refer Para 110-116 of

AS 15 (Revised 2005)

7 Settlement cost / (credit) in Rs. (Refer Para 110-116 of

AS 15 (Revised 2005)

8 Benefits paid in Rs.

9 Actuarial Gain/Loss on Benefit Obligations in Rs.

10 Closing Balance of Actuarial Value Benefit Obligations in Rs.

B Movement in Profit & Loss Account

1 Interest cost = A3 261933

228544

(541120)

(50643)

3880493

(50643)

0

3829850

4063580

358798

541885

3880493

234875

-

417961

183086

2 Current Service Cost A4

3 Actuarial Gain/Loss on Benefit Obligations in Rs = A9

4 Net Cost Recognized = B1+B2+B3

C Final Balance Sheet Movement

1 Opening Balance of Actuarial value of Benefit Obligations Rs.

2 Add: Net Cost in Rs. = B4

3 Less: Claims Paid in Rs. = A8

4 Closing Balance of Actuarial Value Benefit Obligations in Rs.

Part II Leave Encashment Valuation as on 31.03.2022 As on As on

31st March 2022 31st March 2021

b. Leave Encashment (Non Funded) (In. Rs.)

Part I Leave Encashment Valuation as on 31.03.2022 As on As on

31st March 2022 31st March 2021

A Notional Accrued Benefit Obligation in Rs. 3593157

51.90

8.1

3829850

0.0675

0.0500

1

3880493

261933

228544

-

-

-

-

(541120)

3829850

1

4063580

234875

-

-

-

-

-

417961

3880493

2985987

50.87

8

3880493

0.0678

0.0750

Average Age in years

Expected (decrement related) future service in years

Projected actuarial value of Benefit Obligations in Rs.

B Mean Financial Assumptions

Discount Rate per unit per annum

Salary escalation rate

C Mean Demographic Assumptions IALM (2012-14) IALM (2006-08)

Mortality ULTIMATE ULTIMATE

Withdrawal

5% 3%

Disability

No Explicit No Explicit

Assumption Assumption

Leave Availment in service basis 20% 20%

Leave Availment in separation of service 80% 80%
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5.12 SEGMENTREPORTING:

The Company is engaged primarily in the business of financing and accordingly there are no separate

reportable segments as per Indian Accounting Standard 108.

5.13: Expenditure in Foreign Currency: Rs. Nil (Previous year: Rs. Nil).

5.14: Capital Management Strategy

The Company's capital management strategy is to ensure that it has sufficient capital for business operations,

strategic investment, regulatory requirements and to provide reasonable return to the shareholders. Equity

share capital and other equity are considered for Capital management.

5.15: Financial Risk Management Framework

Risk is an inherent and integral part of the financial services business, and the company has been judiciously

managing this through an efficient risk mitigation system, with a view to achieve the Company's stated

objectives of Growth with Quality and Profitability. The risks primarily include credit risk, liquidity risk

and market risk.

a. Credit Risk

Credit risk is the risk of financial loss to the Company if a customer fails to meet his contractual obligations

and arises principally from the company's loan receivables.

The company's current exposure is to one government department and retail loans against deposits .Loans

against deposits are disbursed after retaining adequate margin and risk of default by the government

department is also minimal. Hence, the company is subject to limited risk despite concentration of exposure.

The Company applies the existing prudential norms set out by RBI for NBFCs. Expected credit loss model

for recognizing impairment loss on financial assets has not been used as there are no indications of significant

credit impairment for the debt given.

b. Liquidity Risk

Liquidity risk relates to our potential inability to meet all payment obligations when they fall due or only

being able to meet them at excessive costs. The objective of the liquidity risk management frame work

is to ensure that the company can fulfil its payment obligations at all times and can manage liquidity and

funding risks with in its risk appetite. The Asset Liability Committee regularly monitors the liquidity position

and the duration of assets / liabilities. The company maintains liquidity ratio as per regulatory requirements

by investing in government securities.

c. Market Risk

Market risk is the risk of loss arising from potential adverse changes in the value of the firm's assets and

liabilities from fluctuation in market variables like liquidity, interest rate and equity prices.

i) Interest Rate Risk

The company's exposure to changes in interest rates relates to its investment in debt securities. All

the debt securities of the company is in local currency and on fixed rate basis and hence not subject

to interest rate risk.

ii) Currency Risk

The company does not have any borrowings or investments in foreign currency and hence not subject

to currency risk.

iii) Equity Risk

The company has investments in Bonds only, which are measured at FVTPL.The valuation is dependent

on market conditions.

5.16 Impact of COVID 19

As per management's current assessment, no significant impact on carrying amounts of Financial Asset,

Financial Liabilities, Investments and other financial assets and liabilities are expected, and management

will continue to monitor changes in future economic conditions. The eventual outcome of the impact of

the global health pandemic may be different from those estimated as on the date of approval of these

Financial Statements.



5.17

(Rs. in lakhs)

Opening Balance Nil

Gross amount required to be spent during the year 52.07

52.07

52.07

Total

Amount spent during the year

(i) Construction and acquisition of any assets

(ii)Other than (i) above Nil

Nil

Provision for CSR Fund

TAMILNADU TRANSPORT DEVELOPMENT FINANCE CORPORATION LTD.

The Lending Rate reduced for Hire Purchase Loan from 7.60% to 6.90% and Long Term Loan from

8.15% to 7.00% p.a. including for the existing loans with effect from 01.04.2021 and fresh loans

sanctioned during the financial year 2021-22.

With regard to CSR, during the current financial year 2021-22 there was no expenditure towards

CSR as against a sum of Rs.27.39 Lakhs was spent towards purchase of equipment to the IRT

Polytechnic College located at Bargur and Tirunelveli during 2020-21. Hence, the provision has been

made for the year 2021-22 as detailed below:

5.18

5.19 KFW Project

From the year 2019-20, Govt of Tamil Nadu is implementing KFW assisted project of 'Climate friendly

modernisation of bus services in major cities of Tamil Nadu' with an external assistance from KFW (a

Germany based agency) at an estimated cost of Euro 274 million. This project is being implemented through

Project Implementation Unit of TDFC only.

During the year 2020-21, a sum of Rs 27.40 lakh has been received from Govt. on 30th March 2021. This was

transferred by TDFC to the specific bank account of the KFW Project only on 6 May 2021. Similarly, a sum
th

of Rs. 152.54 lakh received from the Govt. of Tamil Nadu on 29th & 30 March 2022 was transferred to KFW

Project Bank account in the first week ofApril 2022.

5.20 The Moratorium given to STUs from 01.04.2020 to 31.08.2020 as per RBI Circular No.DOR No.BP.BC.47/

21.04.048/2019-20 dt.27.03.2020 and DOR No.BP.BC.71/21.04.048/2019-20 Dt.23.05.2020.

5.21

5.22 As per RBI guidelines Special Audit has been conducted by M/s. V.P. Raju & Associates for classification

of public deposits and they reported on 08.02.2021 that Rs.476.93 crores which were earlier classified as

Exempted Deposits are reclassified as Public Deposits as on 31.03.2020. This Special Audit Report has

been placed before the 230th Board Meeting held on 29.07.2021. The Board has directed TDFC to implement

the same from 01.04.2021.

accrued on public deposits. (Rs.2480.38+173.91)

The public deposits as on 31.03.2022 is Rs.2654.29 crores including interest

The Board of Directors has proposed a dividend for the financial year 2020-21 @ 0.0740% of Equity

sharecapital and approved by the shareholders at the AGM. As per Accounting Standards the Dividend

(Rs.120.33 lakhs) made on the Net Profit was paid and appropriated in Profit and LossAccount for the financial

year 2021-22.
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6.1 Contingent Liabilies

For the Assessment year 2013-14, while passing the order, the Assessing Officer has disallowed a sum of

Rs.27,69,282/-  and raised a demand for Rs.4,49,320/-. Against this order, the Company has preferred appeal

before CIT (Appeals) and the appeal is partly allowed and directed the Assessing Officer to rework the

disallowance u/s 14A. The Assessing Officer has submitted that the assessee does not have any exempt

income and given relief for Rs.2769282/- vide reference letter GE to ITAT/PAN.AAACT0747L/2020-21

dt.19.03.2021.  Based on this the Income-tax Department has passed order u/s 254 dt.30.03.2021 for refund

of Rs.5,92,189/- for the Assessment year 2013-14. This amount has been received on 05.04.2021.

6.2 The deposits remaining unclaimed for more than 7 years warranting transfer of amount to Investor Education

and Protection Fund as on 31.03.2022 is Rs.47.90 lakhs. (Previous year Rs.53.04 lakhs) which includes

Rs.10.03 lakhs pending under legal proceedings (Previous year Rs.5.60 lakhs)

6.3 The interest on un-renewed portion of deposits of Rs.315.52 lakhs (Previous Year 31st March 2021–

Rs.329.48 lakhs) under GCPS as on 31st March 2022 has been provided for Rs. 0.01 lakhs (Previous

Year 31st March 2021 Rs.0.04 lakhs).

TAMILNADU TRANSPORT DEVELOPMENT FINANCE CORPORATION LTD.

There is a difference of Rs.2.69 crores between the control ledger and the subsidiary ledger of

Deposits as on 31.03.2022, which is under reconciliation.

6.4

Other liabilities includes stale cheques amounting to Rs.269.09 lakhs, relating to Financial year 2015-

16 for which the details of the partics are not available.

6.5

The Company has not recovered

(i)      Government Guarantee Fees

(ii) Processing Fees paid to Bank

(iii) Documentation Charges paid to Bank

from the State Transport Undertakings on the working capital loan availed from Banks and the

same being extended to STUs.

For and on behalf of the Board

V.Venkatarajan

Joint Managing Director, DIN : 9199349

J.Kannan

Chief Financial Officer

S.Renganathan

Director, DIN : 8445436

As per our Report attached

For R. Sayeram & CO.

CharteredAccountants

(Firm's Registration No.008263S)

Partner : C.R.Kishore Babu

M.No. : 201473

Place: Chennai

Date:12/09/2022

(Rs.in Lakhs)

1732.55

70.80

0.59

6.6



TAMILNADU TRANSPORT DEVELOPMENT FINANCE CORPORATION LTD.

Note 7: Cash and Cash Equivalents

Sl.No. Particulars As at 31.03.2022 As at 31.03.2021

(i) Balance with Banks (of the nature of

Cash and Cash Equivalents)

– In Current Accounts 35,164.81

8,492.32

43,657.13

4,729.60

244,891.23

249,620.83

– Personal Deposit account with RBI

Total Cash and Cash Equivalents

There are no repatriation restrictions with respect to Cash and Cash equivalents at the end of the reporting periods

presented above.

Note 8: Bank Balance other than included in Cash and Cash Equivalents

Sl.No. Particulars As at 31.03.2022 As at 31.03.2021

(i) Earmarked Balances with Banks

– Interest Warrant Accounts 24.05 8,935.73

Total Bank Balance other than

included in Cash and Cash 24.05 8,935.73

Equivalents

Note 9: Loans

As at 31.03.2022 As at 31.03.2021

Particulars Amortised Cost Amortised Cost Total

(A)

i) Term Loans 1,346,524.60

60,055.75

276.66

-26.55

1,406,830.46

ii) Working Capital Loan

iii) Loan on Deposits and Other Advances

iv) Unamortised Transaction Cost

Total (A) - Gross

Less: Impairment Loss Allowance

Total (A) – Net 1,406,830.46

(B)

i) Secured by Tangible Assets 687,352.85

719,477.61

1,406,830.46

ii) Unsecured

Total (B) – Gross

Less: Impairment Loss Allowance

Total (B) – Net 1,406,830.46

(C)

i) Public Sector 1,406,553.80

276.66

1,406,830.46

-

1,406,830.46

Total

1,346,524.60

60,055.75

276.66

-26.55

1,406,830.46

1,406,830.46

687,352.85

719,477.61

1,406,830.46

1,406,830.46

1,406,553.80

276.66

1,406,830.46

-

1,406,830.46

1,125,720.55

68,084.27

980.99

-26.55

1,194,759.26

1,194,759.26

585,919.48

608,839.78

1,194,759.26

1,194,759.26

1,193,778.27

980.99

1,194,759.26

-

1,194,759.26

1,125,720.55

68,084.27

980.99

-26.55

1,194,759.26

1,194,759.26

585,919.48

608,839.78

1,194,759.26

1,194,759.26

1,193,778.27

980.99

1,194,759.26

-

1,194,759.26

ii) Others

Total (C) – Gross

Less: Impairment Loss Allowance

Total (C) – Net

All the Loans are measured at Amortized cost only. No other measurements have been followed.
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Note 29: Other Expenses

Particulars

Provision for Standard Assets

Postage

Bank Charges

Advertisement and Publicity

Printing & Stationery

Rent

Telephone Charges

Security Charges

Travelling & Conveyance

Vehicle Maintenance & Fuel Charges

Repairs and Renewals

Office Expenses

Electricity Charges

Insurance Charges

Books & Periodicals

Board Meeting Expenses

Legal Expenses

Audit Fees Tax Audit

Other Professional Fees

Misc Expenses

CSR Expenditure

Total

Note 28: Employee Benefit Expense

Particulars

Salaries and Wages

Staff Welfare Expenses

Contribution to Provident and Other Funds

EDLI

Gratuity

Total

Note 30: Other Comprehensive Income

Particulars

Actuarial Gain/(Loss) on Leave Salary

Actuarial Gain/(Loss) on Plan Asset

Actuarial Gain/(Loss) on Obligation

Total

As at 31.03.2022 As at 31.03.2021

150.27

5.57

13.44

0.20

18.50

187.98

139.95

4.59

8.94

0.18

12.61

166.27

As at 31.03.2022 As at 31.03.2021

5.41

-

11.79

17.20

4.18

-0.07

0.05

4.16

As at 31.03.2022 As at 31.03.2021

785.47

7.53

1.63

-

6.56

37.96

1.97

3.65

-

3.24

3.32

7.30

3.65

0.30

0.17

0.93

0.08

0.47

0.18

5.92

0.03

52.07

922.43

1,642.85

6.51

0.83

-

6.14

38.77

1.77

3.59

0.01

3.60

1.78

7.52

3.49

0.27

0.22

0.71

0.03

0.47

0.18

3.45

-

27.39

1,749.58

Audit Fees Statutory Audit



TAMILNADU TRANSPORT DEVELOPMENT FINANCE CORPORATION LTD.

SCHEDULETO THE BALANCE SHEETOF A NON-BANKING

FINANCIALCOMPANY
(As required in terms of Paragraph 9BB of Non-Banking Financial Companies Prudential Norms

(Reserve Bank) Directions, 1998)

PARTICULARSAS ON 31ST MARCH 2022

Liabilities side (Rs. in lakhs)

(1) Loans and advances availed by the NBFCs inclusive

of interest accrued thereon but not paid. Amount Amount
outstanding overdue

a) Debentures: Secured — —
Unsecured — —

— —

(Other than falling within the meaning of public deposits)

b) Deferred credits

c) Term Loan- From banks 415235.12 —

From Govt.
From LIC

— —

— —

d) Inter-Corporate Loans and borrowings — —

e) Commercial paper — —

f) Public deposits 247767.94 —

g) Other loans (Specific nature) — —

— —

Other deposits (exempted deposits) 553137.66 —
Interest accrued on deposits 43428.41 —
Interest accrued on Loans

(2) Break up of (1)(f) above
(Outstanding public deposits inclusive of interest accrued thereon but not paid)

a) In the form of unsecured debentures — —

b) In the form of partly secured debentures i.e., debentures where
there is shortfall in the value of security — —

c) Other public deposits 247767.94 —

Assets Side:

(3) Break up of Loans and Advances including bills receivable

(other than those included in (4) Below:

a) Secured 594487.69 —
b) Unsecured 719754.27 —

(4) Break up of leased assets and stock on hire and hypothecation loans

counting towards EL/HP activities

i) Lease Assets including lease rentals under sundry debtors
a) Finance Lease — —

b) Operating Lease — —

ii) Stock on hire including hire charges under sundry debtors
a) Assets on hire - HP to STU’s and Transport Department: 92588.50 —
b) Repossessed Assets — —

iii) Hypothecation loans counting towards EL/HP activities - LIC loan:
a) Loans where assets have been repossessed — —
b) Loans other than (a) above — —

(5) Break up of Investments

Current Investments:

1. Quoted 1,023.06 —

2. Unquoted — —



TAMILNADU TRANSPORT DEVELOPMENT FINANCE CORPORATION LTD.

(Rs. in lakhs)

Long Term Investments
1. Quoted

i) Shares (a) Equity (b) Preference — —
ii) Debentures and Bonds 1,524.69 —
iii) Units and mutual funds — —
iv) Government securities (SLR Investments) 39,883.59 —
v) Others (Please specify) — —

2. Unquoted (Public sector undertakings bonds guaranteed by
Govt. of Tamilnadu / Punjab) — —

(6) Borrowers groupwise classification all leased assets stock-on-hire and loans and advances:

Category Amount net of provisions
Secured Unsecured Total

1. Related Parties:
a) Subsidiaries — — —
b) Companies in the same group — — —
c) Other related parties — — —

2. Other than Related Parties 687076.19 719754.27 1406830.46

Total 687076.19 719754.27 1406830.46

(7) Investors groupwise classification of all investments
(Current and Long Term) in shares and securities (both quoted and unquoted)

Sl.No. Category Market Value / breakup Book Value
or fair value or NAV (net of provisions)

1 Related Parties

a. Subsidiaries — —

b. Companies in the same group — —

c. Other related parties — —

2 Other than related parties 0.00 42431.34

Total 0.00 42431.34

(8) Other Information:

Particulars Amount
i) Gross Non-Performing Assets

a) Related Parties —
b) Other than related parties —

ii) Net Non-Performing Assets
a) Related parties —
b) Other than related parties —

iii) Assets acquired in satisfaction of debt —

For and on behalf of the Board

J. Kannan V. Venkatarajan S. Renganathan

Chief Financial Officer Joint Managing Director Director (DIN:8445436)

(DIN:9199349)

As per our report attached

For R. Sayeram & Co.

Chartered Accountants

(Firm Regn. No. 008263S)

Place : Chennai

C.R. Kishore BabuDate : 12.09.2022

Partner

Membership No. 201473
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1 1607629950 98.85 2032099950 99.09
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5 4555937 0.28 4555937 0.22

6 1222960 0.08 1222960 0.06

7 841515 0.06 841515 0.04

8 3128850 0.19 3128850 0.16

Total 1626341758 100.00 2050811758 100.00
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�	��% !�+ !�!�
�!*
'� & ���\�!& (u�� 
�'� 
% � !� )L:�

��� �� ���) ���)� $0 "� /?*B D"��� ���*BN: ��F5
+"	p��

:� 
��!� #�*
�'� $#�)*
'���F
%

� X:� �&� �+ �� 
'� ��� �� �C 	
.�� '!�� 
����
9 �!�� 5*
��

�(��)��!'�!��!��� .!� �!�� !3
�!& .

���)� $0 "� /?*B D"��� ��)�)��� ���*B ��� �� ���� ���

!3
�!& , � �� �� ���")�0 ��)�)��� ���*
�� $% !(!���!*


�!�� #�. $�� �� , ���)� �+ �� /C*B $#���!)�0 
��
� ����

��! .�"8!& 	���'��
 :� 
��! $% !(!���!*
�!�� #�. /��


�� �� , ��)�)������*
�0 $�
��*
�!�� #�.<	�; ���� �����

$0 "� /?*B!& , $�
 <+ 
�� 
'����0 ���)� �+ �� /?*B

$#���!
�0 !� 
��!*
�!�� #�.

8	�8?S�"�"�!
�",
C�<���=���"$."<
� 
�� 
3� $��% !& ��� ����! 53 ���� ��� !3
� 
��*
���*
��.

$��
� �	��% !�+ !�! �


��$"	��6$����
��6?,'	���

$0 "� ��� ��)�! 
�+ 
 $0 "����
�
���+64	�
��,'	���

$3!���� !�"� ��� �� 
�+ 
�� $0 "� �( �� 
�% �(near term)

-
�+ !����! /3���0 $0 "� � �!�) !�" ���)� !����!�.��

$���'�� /3�!�# ���� ��� !3
�!��� 	��+ #���� 
� ��)�!����	�
���

/3�!�# /�,�� ��3
!��!*
�
�
)�! /3���0 , $0 "� �� ��


�2�� :� 
��93�� 
3
��!*
'�5� #�!/3���0 .hedge relationship

���&��*0;��%�,-�:;Q����&�&Q���Q�,E0�*�.�,
C���"�
* &,
�SA����=���"$."<�T

� � ��� �� ���" $% !(!����9 0 , ���� ��� !3
�)��� , ���)� $0 "�

/?*B D"��� ��)�)��� ���*
�� $�
��*
'���! $#�)*
��. 53

���� ���.���� ����)��� ,���)�$0 "� /?*B D"���
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��

��)�)��� ���*
�0 �'�	� $#�)*
��. $4 
�� .�2
� :� 
�

.
4 	
� $�*
��)�0 , .���� ����!�� $0 "� .
��*BT(&��

-!�� $�
��
��0 <+ 
�� $�Q�!��0 $0 "� $% !(!����9 0

!�,*
�� �(�+ # �� ��!�� �(�� !�#� $0 "� !,����! � �#�!�#�

($��
� !,�!���9 0 1& �.
�3����� ���)*	
��� !�#� ).

53.
��*
��� , !,�!���9 0 1& � .
�3��� �� ���)* 	
��� �


 ����0 $0 "� $���� !,����!� �#�� � 
'����0 ,$0 "�6

5� � $0 "� $�+ � 	�+ 
'� ���	
'�4 !��L: 4 �; � � ��46 �

1& ���!�) 5*
����!/3�� ��z�B6 �6&"(�:

���� ��� .���� ���!& �+ �� .
��*B!& /� �� ��3
!��!*
'�N:

$
+ #�� .�)0 
�� �
,*
���*
'� /�� *
�'�

	�"� ��)�� 
� $0 "� ��\'� 
��!*
�, ��)�)��� ���*
�0

���*A � .�2)*
'�3�� � 
'����0 , ��)�)������*
�� $#�)*
��.

���)� $0 "� /?*B D"��� ��)�)��� ���*
�0 $#�)*
�� 	
�� ,

��)�)��� ���*
�� �!� 8!& ���
����� .���� 
+ �� �����+ � 1��)

��+ #% !� �� <� 
�! 1& ��. $� 
+ #� 1& � ��+ #% !���

�(� ����*
� D"� !,�!��*
'� $� ���� ���� ��	�l�
"	�
�


'� Q�% !& 	�0 
�
� 
�# �C��)�� 
3���� :� 
��0 ���)�!�

!� 
��!*
�!�#� .

(iii) ��&�&Q���Q�,RC��UV�"?"6�"���G<W�"<�T

� � ���*A'� w E �!% !� �!�� 1& �(�!& �?���4
�<�T
�
����
�(�2��.V$�����
�%.��$G*�:�����	���5[�
����h���
T � � 
 � . � � � 
 � � $ �� � 	 � l � 
 " � 	 � 
 � � �� � � ��
��	�l�
��4�	���;��	�
�T
�
�����(�����.�$�	����
�
��$"	��$G�*�:

� � �'	�T��P�<�j�-���(+
����&�"��4��
�.�� �!;M2�T�
����������2
_�
�
�Z�Z-����&'�	P�����34��$��
���
�.��
,"(���
��$�T(�&����&�"��4��
�.��.�$	��
�4F��:

� � ��'	�T��P�<�T��bL����&��
��64����34��64�� �!;M5�T
���
%�	��"	�̀ %�$
�.���
��$"(��	�����&�"��4���
����������2�
�
���-?
�
���C���D��������*Z
��
����
C���
�p,'��̀ ,�����D���	�l�
"�	�
���;��	�
�T(�&���
�&�"��4��
_�������2
_���.�$	���4F��:

� � � & ' � 	 �� � ! ; M 1 T/�� ���")�0 $
�����!���! ��8!���

($
�����!* 
��� 1& �(�!& ) $�*
��)�0 $0 "�� 1& �(�!��*


)� 
���� .���� ����!� � .
��*B!� � $�
���0 $�% � �.T(�

$	� !3
�)�; ��) $
�����!���! ��*B ����
� +� � " 	�� 
�p, ' 	 �� ���� 
% �# 	 � - " ( � � � �& ' � 	�
� + � � " 	�� 
�p, ' 	 �� ���� 
% �# 	 � - " ( � � � �& ' � 	�
	-!
���?
���	������	�w
F
����?���4P�����(�2�

��(+�
���
��$"(�T
�
�����(�2
%� 
 ������C
� �� 	
�

��(��.������(� �����!*
�!�� #�.
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(iv)����#=���!�!Q"()�	=���!;�T
�&�"��4��P��̀ "�	&��,F
����-��
����,�
"(��oF
���
��.���9��$"	��t?
�j���������	�������64����+$�
P��
j,�T(��&�"��4��
���������&	��$"	��64	�
��
,	��$�:�

T � � � � � � � < �� ' ( 
 � + & � d �
% !�)�0 , 
% !� $0 "�� ����

���
�% !� �!�! <+ !�	
 �����# 0 1& ���"�"�	'�%. P


�	
!��� 
���!��* 
�� 
+ #� 
3!�#� . .!���!*
'�

!�� !��93�� !,����� 
+ � $#�� #�!& /0 "���&	��4	c�
��

��0 , ���� .���� ����!��� /?*�
 $#�6� .
�3'�� & 	

:��� 
�� �!*
'�
+ � /?*B ������)��� 
)� 
���*
�
�0 �".

(v)����#=���!�!Q"<�Q�������#
��,-"6�"�����
(,-�Q� &��!;�
(De-recognition)

53 ���� .���� ���� $0 "� $�� 
� ��-� �� �����#=���!�!Q�T

���")�0 $�� ��#�) 
�� 
3� S ?0 !��� 	�� !�#� :9����2� T��

.���� �!�� 5*
�� �(��)�� .���!* B?�!% !��*L:

.
+ #��
�+ !�� 1���� !�"�
��)�� ���")�0 ���
�����

.���� ����)�93�� .���!* .
3�!���* .
+ #���

1�����)��+ #�� .!�����3�� � 
'����0 $0 "� .
�3��� ��

����� /0 "��0 .
#*
'� .���!* .
3�!% !�� �C
����!

/��
?� :� !�# 
�)�"�!, D� #��(pass-through) 9���6?�

�
3�� .�7 �� !�#!�*
�� .
+ #�3�� � 
'����0 �+ ��

���
����� , .�2���")�0 .���� ������ ��) $����(1)

/�� *
��!��6� .
� ���!��6� ��+ #�� .!�����3�� �


'����0 .

���
����� , .�2���")�0 .���� ������ ��) $����(2)

/�� *
��!��6� .
� ���!��6� ��+ #�� ����0 , �% !&


����7 � �
������0 , .���� �����!�� !'�*
�'��

��+ #�� ����3�� � 
'����0

���
����� , o�.���!� !,�!�0 �&�"��4��
�.�����"�	,��


��
� ����)�0 u�
'� , ���0 , $�����6� �% !& 
��

�
���3�� � ���")�0 $0 "� .�2���")�0 ��+ #*
'�

.���� ����!��� $���� /�� *
��!��6� �% !& 
��

�
���3�� � ���")�0 , ��+ #*
'� .���� ����!& <+ 
��*B ��#�)

���" .!� ��
�!�� .(de-recognised)

���� .���� ���� <+ 
��*B ��#�) ���"�� & ��� �3,���0 , :� �� �

.�0 "�= �) .���� .���! �+ �� .
#*
'� 
���("��/��	))��

	
�
�� ���)�$0 "� /?*
�0 $% !(!���!*
�!�#� .

���
,���� , 53 .���� .
��*
�� 5*
����=���#
��,-"<�T�

�(��)�� !'�*
��!& $���!*
'�8�� , ��� .�2)*
'� 1��

$0 "� ��8�� �	i�4
�9����2�T���
�r��G*��(de-recognised)
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2.4 G!�!Q"<X�";)"<�Q����=���?"<

� � 	��
* 
,�!& 
?% !& 1
	)�!���+ !�!, 1����, !" !& �+ ���

����% !& �!�)�
.���� �!��!�
�!*
'�3���.
��"�#=;Y�T

����% !& �!�)�
 o�.���!� !,�!�0`�4��
%<�
��
%������

#�
� �i���
��64��+����D.�"
�0 (�(� �
)�� ��!��/ $��0

	�� �� & � 	� �����#6�, 	���� /?*B!��6� !?��� � �&�'�%.

!� 
��!*
'� & �� .

)!*
��� ��! .�"
�0 , 
�� 
3
� $�% � � ���� , ��3*-�
 c�
��


����*
� ��'��� �(� �
!& 
��!& .���� �����) $������

	���!���+ !�� 
)� 
�'��� <+ #��! ��� 
�+ !�� 
�# 	���)�!

	�� ����!.� 8!� %:
� �
� � 8	'(-��
���"�%.�T��� ;�����	 ���"(���( F re e h o l d l a n d )

1 
���*
�
�0 �".6

53 1����, �+ �� ����� �!�)�� $
+ ��� 
3% !�"*
��


)� !& /�,���3�� ���
���+ � * .
3�!��� 1 ���!���3�

�����)�= � /3�� $
+ #�� .�"8!�� ��
!��! $�
��# � 
 �

�����0 $�
 ���
����� , $���6$�� �F5
+�
��$�: �

/�% !��93�� :��� !�" .
�3�����* :��� 	���� �� 
 � 
 � .


'����0 , /�� 
�� �� .�"
��� :��� � .�0 !�#���G* �	��
E4��

$0 "� ���)��.���� ����)�!!3�*
��� � � :

� � 	�ZQ����T

� � 	�2���� :� 
� .���� ����!��� ��! $
+ #��� � � � �� & � � � �


)� 
���� ��!� �
��F
_�
���]7&��(�2
�.��
v"����
��$�
��-���;���;e(���
�%_���vZ�*P�����
��$"(�	%_�?�
�& �	�
��F5
+��	���:�̀ "�	&��
��$"	"�	�
�
���<�]7&�

���*B!& �+ �� 
���*B �!�)�
54 .
�3$#���!  ��� � � � � ��	 ��� 
�

��
�0 ���)*
'� 53 1�	���� < � � ��	����������?���4P�

��'����0 	�+ .!�& �*
'� <	�; � ��+ #% !& .!�& �*� � � �
0 �G�


��:

��
(,-�Q� &��!; (Derecognition) :

`�4�� < �
 � � � 9�+ �� ����� ��� �� 	�; � P� /�� 
�+ � �� � � � � < � �

�(� �!*
�� �� $�� 1�����)� .���� ��� � �� � P � � � � � � �
�
��$"��	��h����,F
�����
�
%�9�]����;���;(�����
���

-
�� <+ 
��*B �(�!*
��� ��6&"(���	�� (de- recognised)

� � 	=���)!Q�G�

1���)�� 1�?*B ��'!��� .!� � 1���� !"� �+ �� ������ � � � < � � � �

�!�)
+ #�� :��� �.�0 7 � ���*B� � �m6
��4���64���(not recoverable)

:� 
��� � #��� � ��!� 8!& $0 "� ��+ #% !& /3�� �	
�� $�
� � � � � < � �

�&	"�	����
�
�#-�
��$�:��&�"��4��
�������
���
��64
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� � :��� � .�0 7 � .���!!& $
+ #�� �(�� & � 1
	)�!� � < � � � �� � 6 
��

�(��� 5� �!*
�� 
�!)�0 	����� .���� ����!���� � <� � ���	 �����

!'�,� 
3% !�� !�"% !� �!�! ����!'�*
'�� 1����� � � : � < 
���

�+ �� ����� ��� �� <	�; � P� /�� 
�+ � � ���")�0� � � � � � � �o��
��64�

$0 "� $��1�����)� .���� �� 
)� 
��� 
�� D"�� � � � � ��,F
����
�
�
%�9�]����;���;(�����
��$���6&"(���	��9����2�

�(�!*
���(de-recognised), `�4��<�
��������&�	�"(��9�	i��H��

��"�	����"�o���	�������� �!?��� � !'�
�� 1 ��!�#� � �

<	�; � .���� ����)�� 
�+ 
 ��
���!� � � �������������1�2� ��

�+ �� :��� .���!/� ��� �/��	))��	
�
���!�� � � � � �7�&�c�

�(� �� $� ���)� �+ ��l�
��6$ �1�3���F5
+�
��$G*�:� � �

� N:O� G+��78&���*0;��-;��"���#=���"<�G

� � ���)�! *
���*
'� 1���)�� 1�?*B ��'!��� .!� �� � � � � �� 
 


1,���)�� .���� !& 	�� �� & �� � <� �
4�o��
0�G$	��(accumulated

a m o r t i s a t i o n ) �+ �� 	�� �� & � 	�� /?*B!& 	�; � /3���0� � � � C � D�9

!?��!*
'� ��! .�"
�0 .!� � .�0 "*
�!�� #� .�� .
�3&� � � � : � :�

`+���
��� ��*���$�8�� $0 "� D� � � �!� �� /��0 :�� � � � � �

$�� �(� 53	��� :� 
�� $�*
��)�0 !�� �(�� � � � � ���
�$ (a straight line)

��#)�0 !, �*
'�� 
�# B"��!�� .���� !&� : � � � < ��G ��(P64�?<�
�������(�34��64�̀ �1����
����.����?���4P��
4�o��
Z�*P��
0�G4��$G�*�:��(�34��64�̀ �1����
����.!��


4��o��
?���#6� 54 .
�3 $#���! !�"���� /���)�0 ���)*

-
�!�#� . ���*A'�0 <	�; � ��+ #% !& , 
�2*B 
�����

$�*
��)�0 
0�G4��$G*�:�	l
�
��

��$"	��64	���

��-
�*
�*�̀ 2 ��
�	�?�� � !�"$�8.!� � " .���� !& ,��!

.�"8 	�� �� & �	��/?*B!��!:��� �.�0����	 ���$G�*�:

53 .���� , 
�+ � �(� �!*
'� ���")�0 $0 "� $���2���
�	� "


�+ � � �(� *
��0 
3% !�" .
�3����� :��� 
�� �!*
����
�
%

���")�0 <+ 
��*B ��#�) ���"�� 
3!�#� .������� (de-recognised).

:� 
�� ��#�) ���" <+ 
�� 	
�� ,9�����2� 2���
�	��&�"�
�.�
���"�o���	�����.E�����F
%�������64F
%<�������
��4Z�*P��T
-�������#	�
��������1�3���F5
+�
��64�
�&�"(��;$"�7��&����64��	��
�����4�

��������$�
;��	�
��.�4��$G*�:��

� �
� � "�)�P��7!A/0�"+�S��0�(amortisation)

2���
�	��&�"�
����(�34��64�̀ �1����
��"(��m�������
����9�	i����&"(��m��j,���-?��
�$� D�;��	��(a straight line

�?���4P��#	�
��������1�2�����
P��
4�o��Z�*�

0�G$ 	� ��F 5 
 + � 
 � �$G *� : ��� �� < �T ��� " 	 � ��
�i���
��$��;���;(�����
��$G*��&�"(���,F
���
�
�
����v��
�
7�86?�
�6$�:�̀ ��
�G��	���G�4�
�	�
2���
�	��&�"�
%<�����̀ ��
�
"(�
�
�G�4�������p,'��

4�o��Z�*P��
0�G4��$�:
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� N:K ��=�����"�#=;Y
� � T(�
,�
%�;��	��?<�T(�#�
��&�!<��	����T(�&���Ind AS 109,

�����2
�p,'	����6?��&�V�F
%��&
�(*��]�
��6?�V	�

�vZ�*�
�� ��
��$"(��
���
��&�"	�� �;��	��(EIR) (Accrural)

�?���4P���F5
+�
��$G�*�:��&
�(*��]�
��6?�V	�

�vZ�*�;�G*�V	����<�Z	���
����F5
+"	��T��P�<�T(��


,�P��;(�����
��$��̀ �1����
����h���
�̀ "�	=�
��64�

�,F
����-��
������6$
�.�C���"���6?������6$
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� 	��� � �0(Ind AS) 116 01/04/2019

.
�3�� �. /3*
�; � .
�3�� �0 :� 
� ���
����� ����Ind AS 116

���"��)�0 �+ �� .�)"��! 
���8!��0 � ���! 
���!�)

$% !(!����0 /$�
���9 0 :��.
�3 ��!�)��� ���!���

<+ 
����� .

N:LS� Z ' � 	 
 �#�$ 
�� �2 %� ��� - F 
 % �� ' 	 �#�$�
��
��$"	���̀ �(�$"	��	��
����4F
���m�$��
j,FG�0�
��6$%.�:

X:Q ($!"#���(PY��3(,���(�b !<8���8��#

� �C��)�� �������" $#���!!�� �)���*
��0 ��� 
�!� �+ #

����% !��0 /3�� 1���)�!� .���)��0 /3�� � �+ .�)0

.
��*B!& 1'
� .���� !& �+ �� .
��*B!��� >��� .�0 7 �

.���!!& 
+ #�)�(� *B!& , ���*A �!& �+ ��$; ���% !���.�2)

	
 ��. ���*A �!& �+ �� $�*
��$; ���% !& 
�"�+ � $; 
�

�+ �� 
�# .���� B��) !��,�!�� $�*
��)�!� .!� ��


�+ �� $�
 .���� �� ���*
�28 .�2)*
�!�� #�. /��

���*A �!��93�� 1 ��)����8!& 	
�
�"��.

!,�!�)0 ���*A �!��0 ��+ #% !& <	�; � /3���0 , ���*A ���� ,

$�� !�"!'���� �'�	� 
����� ����0 , $0 "� �+ 	
���) �+ ��

:��� !�"% !& /� ��6� 
������0 , ��3��� �+ �� :��� !�"

!�"!'�% !��0 ���*A � ��3��*
�� !�"*
� ��)�0 $% !(!���!*
��.

� Y:L� � -����%.���1$ .��,�/&'��E

�'	��,4"(����"	
��-!
%�;�!������:

� Y:N� � -���+),.���1$ .��,�/&'��E

�'	��,4"(����"	
���&c"	����?
�������:

�������	
���
����
����������
��
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�Y:X�������������% �S8���;����PF��6�%����G

5452_5455������8)�%��/0�
?�����"<�!
��$����
?�"<


F!=�
`�


?�����"()�#
&�

	][��$��-8

	:�:���:
:�����
�0�

	:�:���:
:��&��

	:�:���:
:����-

	:�:���:
:��e�2-�

���
-�������-"��

1
�<��&���

	:�:���:
:��
�
�2"U�

���"	�


?�"()�
`�K�!"

#Q����

?�"()�a

1.

2.

3.

4.

5.

6.

8.

2032099950

1881852

2726000

4354694

4555937

1222960

3128850

2050811758

99.09

0.09

0.13

0.21

0.22

0.06

0.16

100

0.24

-0.02

-0.04

-0.05

-0.06

-0.02

-0.03

a�
$���0�
��
C��
Q��A�

�-8���-!�������-"��

1
�<�	][��$7. 841515 0.04 -0.02

� Y:Y� �Y�2-$8�+��a4�@4,���/�)��j�+)�-M��S8��a�(!��-$%��S8�
6�%����G
T���"(�����&
���&�"�
%�����:

� Y:O� T������-&�F
�T�����
��,��	��<��F�	�-�
%<��
����
%<�

Z�G
�T���
��(
�+
%�������	�4�2�4
�	-�3�,���CT���F
%�

&64�<�NQLX����5[���-
��
��6$%.�?D<�����;'	���,4i��

	l
�
���<�t64�
����
4�
%������
4�
���	���P��

Z��0F
%�����:

� h�	����)
%�;�!����4��*����:Y:K�

� Y:S� �� j9V4�����+��&#E%�1K����+)�-M���:

�	�6$0-�Z?
�	��&�"��
%�;�!���.�7=P������:

� Y:\� 3��]��+��"	��
%�C	�4D�&64�<�LR\\�CLR\\����YOD�������	��5[�

`,���
��64��(
���5[�;'	���,�3��]��&�"�	E����"(,����

T���"(���;(-�
�;'	��4�?��
E���	�4F
��4����������

T���P������:

� Y:R� ;'	���,��FG������T(�T����������3*�
4���1F��-�c��

���$����* �
4��" �(,�3 7 �� &c"	 � 	� - � 
 �T�����

����
��4����:

� Y:LQ� T���F
%�&64�<NQLX����3+!�NY\������T���F
%�&64�<�LROK����

3+! �O K Q ����5[ �T�"	��64�T���F
_4��T�����;'	�

�+��"	��E���& 
����:�
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� Y:LL� �Y�2��S8��$��� ��'8��$.�+)l�!�&'��&'E��S8��$.�/4,M�(ROC)

� � * -$��2�6�%���

� � )&'!* ����,-$P;�/!��4�@8n�� �@4��$.�+)l�!�'����&'E����/4,M�ROC

* -$��2�6�%����D3o�+��#��!�&#��MG

4.12 ���
�% !��� $��� !��� : ,���!6�� /,% � �0

���
�% !& $��� !��� : ,���! >'�*
�� 
���!& 1�� 
��!*
'�( ) , 2017

�'����� 
���8 /� 
���8 /� !(� 
���� ���!*
'�$��� !��� : ,���!��2 (87)

���
��/,% !�6& �� .

4.13 
3��� 
��� �'����� .���� B��) 
���!��� !(� ���
�� :�� 
3������6�

j���4�
���$0 "� .
��*
���	
�/0 �".

4.14 :<+ 
��!��� $% !(!���!*
'���'�% !� �� /,% � �0

���
�% !& �'�� /� ��0 
��)�"�� 
���8!��� 
� �� ��
�2��, 2013 230 237

$��!����
)�0 :��<+ 
�� ��'���$% !(!���!*
�
�0 �".

4.15 !�� 
�% !�)�����+ �� 
% � 
�����)���*
)� 
��� �0 :

( ) , ( ) , ( )$ ���
�� .
����'� ���
�% !& /�����!� !& 1'
� 	
� :�� �
� !&

$0 "� ���
�% !� �� !�� 
�% !�) ���� $0 "� 
% � 
��(��)� $0 "� 	
� :��(

����% !& $0 "� ���� 
�!!��0 �����)�� 
,	��$0 "� !�� 
�% !	
�$0 "�)

��\� .�2)	
�/0 �".

/�����!� 5*
��% !& :C�� D"��!	
� $0 "� 	
� <��!�7 � !(	?( )

.!���!*
'� & �
� :� 8�/0 �".

(i) ( )���
�� /��� 
)����!& ��� 
�! $��)��� !�,*
'� 
�# �
� !& $0 "�

���
�% !� �� 	���)�!	
� $0 "� ��#�!��!	
� !�� 
?% � �0 $0 "�

��\� .�2�0 $0 "�

(ii) ,/���* 
)����!� �� $0 "� ��� 
�! <	�; � 1���
��� 
�� !�*B $0 "�

	
�� #
+ �#
?% � �0 ;

( ) (� ���
�� :��.
�3 �
�����3�� � $0 "� ���
�������3�� � :��.
�3

���
�������3�� � .
����'� ���
�% !& ���� 
?% � 

� B���� ,� 8��) , ( )

( ):C�� $0 "� 	
�
����! ���
�� 
��8 .�2��7 � !(	? .!���!*
'�
� ����

:� 8�.
#
�0 �".

1.

2.

3.

4.

5.

Y10427179

Y10426967

Y10426912

Y10426859

Y10426824

90304252

90304040

90303985

90303932

90303897

22/03/1988

12/03/1985

19/03/1984

10/03/1983

16/03/1982

5000000

26400000

24000000

17900000

37800000


3`� SRN
"C�+�

*!�&���`�
#
��,-�

!
��$,

��#
&�

�'(
�#E%�

��f6$��
1
�

�'(
�#E%�

��f6$��
1
�

�'(
�#E%�

��f6$��
1
�

]
!��
��1
�
�(!
%

�$
3?�
�
�4

����

�'(
�#E%�

��f6$��
1
�

�'(
�#E%�

��f6$��
1
�

G$
��",�

C��	��

#��!"�
b3

"��+�
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5.1 ^,�2-$4�3��M(�2��8�(

��-F
% ���7�XL<NQNN��? ���7�XL<NQNL��?

Ca:���6&"(�D

CRAR (%) 16.19% 15.27%

15.80% 14.87%

0.40% 0.41%

���� ����

���� ����

CRAR- I��$��� �h�	���CgD

CRAR- II��$��� �h�	���CgD

�$��� �h�	�"(��`,����II

��0
��
��64�
4��	��

T��"	����]�
�
4��
,�
%�
���P4��64	���`,�����	��


5.2 1�O#�S8�6�,

41645.50

41645.50

-

-

-

-

-

-

-

-

-

-

-

41645.50

18546.46

18546.46

-

-

-

-

-

-

-

-

-

-

-

18546.46

��-F
% ���7�XL<
NQNN��?

���7�XL<
NQNL��?

Ca:���6&"(�D

1

(i)

(ii)

(iii)

2

(i)

(ii)

(iii)

(iv)

Z	q$
����(�2

Z	q$
���T�*Ze����(�2

C�D��'(
���

C#D��'(
�!�������


�	 ���"(�
���j��5$

C�D��'(
���

C#D�'(
��������


Z	q$
���T
-��(�2

C�D��'(
���
C#D��'(
��������


Z	q$
%�m	����	 ���"(�
�
����
��64�
j��5$
����
�!
%

(*�
��64�T����,�2

�&��
�s�#�?�������& 
��64�j��5$
%


v�
�s�#�?��������-���;���;e(�
�
�%.��64�M�m�$��;e(��
�%.��64
�.!����(
����j��5$
%

h4��64�T����,�2

Z	q6?����*��64��6?�a:S\O:\Y��6&��CZ'�	
�#�$�a:XXY:O\��6&�D

(i) 	���)�!	
� $0 "� ��#�!��!	
� !�� 
?% � �0 $0 "� ��\�

.�2�0

(ii) /���* 
)����!& ��� 
�! <	�; � 1���
���, 
�� !�*B $0 "�

/� 	
�� � 	
� <	�; �
?% � �0

4.16 ��#�!.�"�
,�$0 "� ��@���.�"�
,�)�� 
�
�% !& :

���
�� ����)� �0 ��#�! .�"�
,� $0 "� ��@��� .�"�
,�)�0


� ��!� .�2)
�0 �"$0 "� ��\� .�2)
�0 �".

4.17 ���
�� !�� 
�% !�) 
% !�!� �� $; *
�) B��!� !�� !��� ��������

$#���!!,�� * B��!�� �� 1�� 
�!�#� .

4.18 SLR/LCR

���
�� $� � �'�*Y� 
 
,*B?�! 
�!��� �+ ��31.03.2022 (SLR)@16.46%


,*B?�!!
	�� 
�!��� (LCR)@166.96%;
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/������!&'�+)�4�'���+)�-M�S8�6�%���

���7�XL<�NQNN��?

����

����

����

����

���� ����

���� ����

���� ����

����

����

����

����

���7�XL<�NQNL��?

Ca:���6&"(�D

��-F
%

#:����"	�Tc��

�	 ���"(�
���j��5$

�:`%��6?�

#:�����6?�

�:����%��'	��,4"(��	�4��& 
��64�
����
0��
��

A:����"	�Tc��

1.

2.

�:��'	��,4"(����FG
��&�"��
���
�����;�)��


=��6P�!�&'�+)�4�'���+)�-M��S8�6�%���

��-F
%

L:���
��64�
0��
���;�)��


N:����"	�Tc��

X:���*��64����"	��	��


���f$
%

XQMXL

��6
%

��-

L���	"
(�������
N���	F

%���-

N���	"
(�������
X���	F

%���-

X���	"
(�������
K���	F

%���-

K���	"
(�������
L��,4�
��-

L��,4"
(������
X��,4F

%���-

X��,4"
(������
O��,4F

%���-

O��,4F

_��
���

���"	�
CZ
�(�2D

STU-���

�
�$"	
Z��0F
%

Z	q$
%


4�
%

�'T
��&���)�
�&�"��
%

�'T
��&���)
���*�2
%

���7�XL<NQNN��? ���7�XL<NQNL��?

Ca:���6&"(�D

Ca:���6&"(�D

���� ����

29701.96

27891.42

0

4.07

-

-

31104.54

27760.95

0

60000.00

-

-

35239.37

27614.40

0

0

-

-

118374.52

232261.45

0

150000.00

-

-

163344.38

307245.82

0

205257.60

-

-

345125.90

554297.23

2500.00

-

-

-

78284.87

156628.99

2009.00

-

-

-

-

71433.15

37136.50

-

-

-

801175.54

1405133.41

41645.50

415261.67

-

-

5.3 +)�-M����(PY��+��Y!B�S8�9,�@2��S8�+)�-M�+��Y!B�� ��-�4�1$ .�1�R

O:Y� w#��#��

��)0 :d 	�'� �#)�0 u�
�� :R./0 �" (����)� � :R./0 �")5.4.1

5.4.2 D"������)�0 u�
�� :R./0 �" (����)� � :R./0 �")

O:O 5+ �#/�
0 ���� 
��B / � C /�
0 ���� 
��B 
�
�% !& :(SBL) (GBL)

���� ��� 	
��� 
��� 
�� ��� ���� ���
�� 
+ � /��\� .�#��'�0


���!��0 /3�� 
�"�� 	!�3� 	!�����!)��� /���) ���� 4 
% !�)��

$#�
�*
�� D"� !��� 
0 	
� 
�!!�� 5�������0(RBI/2016-19/130) NBFC-

(
�*�
�� <+ � �.!�& �*
'�� .22, 2019)
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O:K �4���


�# ������ �# .�#���#)��� !�����3�� .
+ # 
��8 : R./0 �".5.6.1.

(� ���)� � :R./0 �")

5.6.2 /���) ���� 4 
% !� �+ �� 
�#.�#���#)��� !��0 
����!*
'�

$
���% !& 
+ #�) .
��*
��� �0 : R. /0 �". (� ���) � � :

R./0 �")

5.6.3 ��*B � �0 !�� ���*A � �!��!& $���� ���*A � �+ ��

���*A �!��� ����0 !&

� O:K:Y� +��' B�'���%!<2a8��a� -��2���G
� � +��' B�'���%!<2 ��PF���&K�4�G
�
� � T�������<�	F
_�4
�
6$���6?���'	�#�$<��+��"	��
%�

����
 ��4	�� �t6$� ��F
 ���� �T���� M�	� ���0�
T���F 
�. � �� 
 ��?, � 
���� : �� ' 	 �T � ��� < �� - 8�
T������

��<�	][��$��-8<��	��Z�G
�T,��
���������.�
�.�
T
�����& G*�:

� � 1���������!�+��Y!��� ���G
� �
� � L:�� �:��F
6-�^��CQL:QY:NQNL�Z	���XL:QX:NQNND
� � � ��0����������
����

�������	
���
����
����������
��

a:YQQQ��
�?���


4�

���2�a<YQQQ��
�?

ICRA Ltd.
Rs.1500 crores = BBB+(CE) stable

Rs. 639 crores = A2 (CE)

Rs.1861 crores = BBB-(Stable)/(ICRA)A3

�(�f$�T���"(����
� � �(�f$ICRA

O:Sst$	�������$"	�
%

- -

- -

2199.60

53.11

5627.32

2325.41

45.66

4841.85

O:S:Lsj��5$
%������=���*������2
% Ca:���6&"(�D

Z	q$
%�m	����	 ���"(�
���j��5$

�&
��4�	��&�"�
%�m	���j��5$

�,�����+�
�
�����
�%.��64�j��5$

T��
����&�"�
_�
���j��5$

3*�j��5$
%������	��&
�
%�C��-F
_4�D
uv
�
�����i�
�
��1F
��64��C�
�$�

���?
��)��
��4<��$�2�&��.�D

���7�XL<�NQNN��? ���7�XL<NQNL��?
�����������1�2��
0�G���&�V�"(��5[


�64��$��j��5$
%������=���*�
�����2
�����-F
%

BBB- stable
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O:S:Xs��������!"#�S8�+)F�� L���8�(

���f64�.�
�����
�

&64�k����	��
���?����"�� �(Z�*
_��
�43?�
��6$%.�:KYC

�,���]
���+
������.�
������"	����f6$"��	��


�,���]
���+
������.�
������"	����f6$
%��e�
�$

Ca:��6&"(�D

436447.49

54.48%

O:S:Ys������18�E��S8�+)a�� L���8�(�(concentration)

Ca:��6&"(�D�,�����+
�
4����FG
�
�����
�

�,���]
���+
��-��	�-�
������"	�Z��0F
%

���"	�Z��0F
����,���]
���+
�
�-��	�-�
���Z��0F
����e�
�$

	][��$�������-"�������6$�T(�
1
"(��;6$�
4����FG
��
%:

L:

N:

X:

Y:

O:

K:

S:

\:

	:��:�:���:
:C�
�
�2"U�D�p]�46

	:��:�:���:
:C����
�0�D�p]�46

	:��:�:���:
:C���-D�p]�46

��:���:
:C�&���D�p]�46

�:���:
:C	][��$D�p]�46

	:��:�:���:
:C�&��D�p]�46

	:��:�:���:
:C(,�����pD�p]�46

	:��:�:���:
:C�e�2-�D�p]�46

�:;�:

252149.26

171632.12

157908.94

171761.03

150842.70

145967.82

212726.57

141875.02

1404863.47

100%

134300.59

113737.30

248037.89

223062.61

330075.04

553137.65

315884.23

363317.04

679201.27

357363.20
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#*
'�� .05.04.2021

6.2 3 1 . 0 3 . 2 0 2 2 7/� 
� ��\'���� !0 
� �+ �� 
�� !�*B ������

� �!� �� � 	�"�! 1���� 	!��*
���0 �(�� & � �
*B�.���!

R. "'�� �� �. (� ���) � � R. "'��) /��0 �'�4 7 . 9 0 5 3 . 0 4

��
���!!��� !(� ��7 �
)�0 1& � R. "'�% !& $�% � �1 0 . 0 3

(� ���)� � R. "'��)5.60

6.3 GCPS 31 2022 315.52 31,/� !(� ��� � /� 
� R. "'�� (����)� � ��� �

2021 329.48R. "'��) .�
���'!��� B� *
��!*
��� 
� ���!�� 
'�

R. "'�� (����)� � ��� � R. "'��).0.01 31, 2021 0.04

6.4 31.03.2022 ��"
�*
�, !� '	��0 ."'@3�� � .�
���'!��� � �,*

	
	���� � /��	) R. 	!�� 
����)��� 1& �� , /� �������02.69

1& �� .

6.5 2015-16 269.09
�#.
��*B!��0 ����)� � .���� 
��R. "'�� ���*B & �


�?)!�	���"!& $�% � �,/
+ #�� 
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(i)

35,164.81

8,492.32

43,657.13

4,729.60

244,891.23

249,620.83

(i)

24.05 8,935.73

24.05 8,935.73

T/W

T=W

i) 1,346,524.60

60,055.75

276.66

-26.55

1,406,830.46

ii)

iii)

iv)

1,406,830.46

i) 687,352.85

719,477.61

1,406,830.46

ii)

1,406,830.46

i) 1,406,553.80

276.66

1,406,830.46

-

1,406,830.46

1,346,524.60

60,055.75

276.66

-26.55

1,406,830.46

1,406,830.46

687,352.85

719,477.61

1,406,830.46

1,406,830.46

1,406,553.80

276.66

1,406,830.46

-

1,406,830.46

1,125,720.55

68,084.27

980.99

-26.55

1,194,759.26

1,194,759.26

585,919.48

608,839.78

1,194,759.26

1,194,759.26

1,193,778.27
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1,194,759.26

-

1,194,759.26
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1,194,759.26

585,919.48
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1,193,778.27

980.99

1,194,759.26

-

1,194,759.26
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